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Minutes of Meeting No3

IIporokoa Ne3

Pursuant to art. 97, par. 4 of the Rules of Application of
PPA

Ha ocHoBanme un. 97, an. 4 ot IlpaBunnuka 3a
npunarade Ha 3011

A committee with the following members
e Fabio Santambrogio — Chairman

KomucHs B cheTar
e ®@abuo Canrambpomxkmo — [Ipencenaren

e Members: YneHoge:
e Vladislava Doychinova - member e Bnanucnasa oliunHoBa — 4ieH
e Joana Arnautska - member e loana ApHayTcka - uneH
e Dimitris Manolis — member e JlumuTpHc MaHOIMC — uiieH
e Lyubomir Zlatanov- member e Jliobomup 3naTaHoB — wieH
Assessed and ranked the offers submitted in the direct | M3Bppiin  oueHka W kjiacupaHe Ha oQepTuTe,

negotiation procedure for awarding a public procurement
for: Selection of a Tax Legal Consultant for provision of
legal services related to the development and
implementation of the Project for Gas Inierconnector
Greece-Bulgaria in accordance with the final investment
decision, Reference number in the Public Procurement
Register (PPR)  05381-2017-0001, taking into
consideration the initial technical and price offers
submitted and the arrangements with each of the
applicants reached during the negotiations held on 16.05
and 17.05.2017.

MOJafeHH B MpOLEAYypaTa Ha MpPSIKO 10rosapsiHe 3a
Bb3JlaraHe Ha OOIUECTBEHA MOpBYKA C TIPEIMET:
LH300p mna Oanvuen npasen  KOHCYAMAHM 3
npedocmasane HA HPAGHU VCIYeH, CEBbP3AHU C
pazpabomeanemo u peanwzayusma Ha Ilpoexma za
Mmedrcoycucmemua 2azoea spvska I'vpyust — Bvizapus
CH2NACHO OKOHYAMEAHOMO UHBECTHUYUOHHO
peuterue” pedepenten Homep B POIT 05381-2017-
0001, otkputa c PellleHHe HA URTIBIHHTEIHHTE
aupexropy Ha AH Cum xu bu AJl, Ne P-
03/06.04.2017r., kaTo B3¢ MpPSIBHI I0JAACHHTE
MbPBOHAYAIHM TEXHUYECKM H LEHOBH odepTH H
JIOTOBOPEHOCTHTE ¢ BCCKH €AMH OT KaHIHIATHTE,
MOCTUTHATHTE Ha TpoeeneHuTe Ha 16.05.2017r. u
17.05.2017 r. nperosopu.

Before making the assessment, the Committee reviewed
the ESPD additionally submitted by applicants which
remedied the omissions and incompliance with the
requirements of PPA and the terms and conditions of the
Notice to tender, established during the initial review .

Ilpenn npoBexpaHe Ha oueHkara, Komwucusara
mperyiiefia  JAOMBIHHMTENHO  TIPE[CTABEHHWTE  OT
kangunatate EEJIOI, 4pe3 xoMTO ce OTCTpaHABAT
YCTAHOBEHUTE TPH TMHPBOHAYATHOTO pasryieiKaaHe
MPOMYCKM M HECHLOTBETCTBHMS € W3MCKBAHHATA Ha
30II u ycnoeusTa Ha [lokanara 3a ydacTue.

The Committee established that within the legally
stipulated term of 5 working days the Candidates
submitted the following information:

v Deloitte Bulgaria EOOD;

On 16" May 2017 a letter was submitted with registration
No PP-0-03/16.05.2017 in relation to the statements in
Minutes of meeting No 2 as of 10.05.2017 concerning the
filling in of missing information in ESPD. The Candidate
did not submit new ESPD. The Commission accepted the
statement.

KoMHuCHATAa YCTaHOBH, Y€ 10 M3THYAHE Ha 3aKOHOBO
onpeeneHHs CpoK OT 5 pabOTHH JHU KaHIHIATHTE
ca MpeICTaBUIIM ciieHaTa HHpOopMaIHs:

v' Hdenoiit Buarapus® EOO/;

Ha 16.05.2017r. e rxoaupaHo mucmo ¢ BX. NePP-0-
03/16.05.2017r. OTHOCHO KOHCTATALUATE B
TIporoxon Ne 2 or 10.05.2017 r., karo KanauaareT
€ MpeACcTaBHII CTAHOBUIIE U 0OOCHOBKA BbE BPB3KA C
koHcTarauuure B [Iporokon Ne 2 ot 10.05.2017 r. He
npeacraes Hor noneiaHed EEJIOI]. KomucusTa npue
obacuenuero Ha Kannupnara.

G
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v" Pricewaterhouse Coopers Bulgaria EOOD

A new completed ESPD submitted for the Applicant with
no remarks, the Applicant complies with the requirements
for personal standing and the Selection criteria.

v paiicyorbpxayec Kynbpe Buiarapus®

EOO],

Ilpencraren e Hor nomeaneH EEJIOIT 3a Kannunara,
¢ oTcTpaHeHH 3abenexxku, kato Kanaupatet
OTroBaps Ha HM3UCKBAHMATA 33 JIMYHO CLCTOSHHE W
Kputepuute 3a nogbop.

The Committee proceeded with assessment of each of the
offers submitted and appended with the proposals from
the negotiations held.

The assessment has been made pursuant to the sequence in
which the negotiations with the applicants invited have
been held.

Komucuara INPUCTBIIH KbM OLICHKA Ha BCAKA €4Ha OT
noJaaCHHUTE O(t)epTH, JOITbJIHCHA C IIPEAJIOKCHMATA
OT IPOBEAEHUTE TIPErOBOPH.

OleHKara e H3BBPLICHA II0 péla Ha IMPOBCIKIAAHE Ha
MPEroBOpUTE C NNOKAHCHUTE KaHAHAATH.

Assessment of Parameter T
technical offer “.

The assessment for this parameter is made by assessing
three sub-parameters as it is instructed in the Evaluation
Methodology Appendix 1 to the Invitation for
participation. Awarding points for each of the sub-

»Quality of the

Ounenxka mno Iloxazaren Trexw.
Texnn4yeckoTo npeaioKeHne

OueHkaTta Mo TO3W MOKasaTeNl ceé M3BBPINBA MO TPH
MOJ-TIOKA3aTeNs, Taka KakTo € yKa3aHo B
Mertonukara 3a olleHka — [lpunoxkenne Nel kbM
[Tokxanarta 3a yuactue. llpucwmixnaHeTo Ha TOYKH ce

»KadecTBo Ha

parameters is done through a common expert assessment | u3BbplIBa uype3 o0Lla eKCIepTHAa OLEHKA Ha
of the committee members. 4JIEHOBETE HA KOMHCHSTA.

Deloitte Bulgaria EOOD »ileaoiir Brarapua*“ EOO/L

The applicant has submitted a Technical offer which | Kanaunarsr e MpeICTaBHIT TexHHUECKO

includes its understanding of the project and approach for
implementation of the main tasks scope of the
procurement and stipulated in the Notice.

Tax and fiscal risks for the project are generally presented
and described as well as familiarity with Bulgarian, Greck
and European legal and financial framework. Moreover,
information on the educational qualification and
experience of the team members is presented. It includes
information on projects relevant to the scope of the
procurement.

The technical offer also contains a presentation of the
methodology for performance of the services in
accordance with the requirements in the Notice and part of
it is structured as per the sub-parameters for evaluation.

In the course of the negotiations held the Applicant made
additional proposals and clarifications, including on the
price parameters, reflected in Protocol dated 16.05.2017,
and they have been taken into account at the consideration
and assessment of the offer.

NpEeMIOKEHHUE, B KOCTO € INpEACTaBHII pa3614paHeT0
CH 3a MNpoeKTa H IoaxoJa CH H3INbJIHCHHE Ha
OCHOBHHTE 3aJayd, MNpeIMET Ha MNOopbpyYKaTa H
[NOCOYCHH B HQKaHaTa 3a y4dacTHe.

OO0mo ca mnpeacTaBeHH M ONUCAHH JAHBYHU H
(bUCKaNHK PUCKOBE 3a MPOEKTA, KAKTO M MO3HAHHUATA
npyd paborta ¢ Obarapckara, rpblLKa H eBpOIeHCKa
npaBHa M (uCKaiHa paMka 3aeJHO ¢ TOoBa ca
nocoueHa uHMopMarus 3a 06pazoBaTeHUs IIEH3 H
ONHTA HA u4JIeHOBeTEe Ha ekuna. BioyeHa e
uHpopMalMsa 3a peJICBAHTHH KbM MpeAMETa Ha
MOPBYKATA KOHCYJITHPAHH TPOEKTH.

TexHuueckoTo MpeIoKeHHe CBHABpKA H
MPECTaBIHETO HA METOHOJIOTHATA 33 M3MBIHEHHE Ha
yCIyruTe cbrnacHo us3McksaHuiata B I[lokana 3a
yyacTHE M €Ha 4YacT OT Hero € CTPYKTYpHpaHa
CBIIACHO MOA-NOKA3aTEIUTE 32 OLEHKA.

B xoma Ha nposeaeHuTe nperosopu, KaHaunarer e
HATpaBHl  JOMBJHMTENIHM  MpPEMIOKEHHS |
YTOUHEHHS, BKJIIOYHUTEIHO MO LIEHOBMTE MapaMeTpH,
KOUTO ca oTpazenH B [Iporokon ot 16.05.2017 r. n ca
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B3€TH TPEABHO TIPH PasrexIaHEeTO W OLCHABAHETO
Ha NpEIOKEHHUETO.

Assessment on Sub-parameter T — Familiarity with the
specific cross-border gas project risks and relevant risk
mitigation structures

Ounenxka no IMog-mokaszaren T, [Hoznasane
KOHKpemHime puckose PUCKogeme 3a
MPAHCEPAHUYHY 2A306U HPOEKMU U CbOMEEIHUME
MEPKU 3¢ CMEKYABAHe HA PUCKA

The Applicant has shown good familiarity with the
development of the project, it is familiar with the progress
and the decisions taken so far.

Its Technical offer takes into account the specific risks of
similar or analogical projects, including financial and tax
aspects and reflects commonly applied practices and
trends in the gas sector.

The Applicant has generally pointed the main risks that
the project faces as well as the specific tax and fiscal risks.
It has provided a list of risks without indicating in detail
how these risks affect the project and what the possible
risk management and mitigation measures are.

The role of the advisor is fragmentarily presented.
Proposals on the measures which may be applied by the
Contracting authority are proposed to reduce the effect of
the groups of risks identified.

During the negotiations, the issues related to specific tax
and fiscal risks were again raised by the Contracting
authority but the Advisor did not manage to present a
structured approach with respect to the way in which they
would be affected and treated in the Intergovernmental
agreement.

The technical offer makes references to similar projects
but it does not stipulate the relevant risks related to such
projects.

Assessment for this sub-parameter — 15 points.

Kangupnarer e mnokasan no0po mo3HaBaHe Ha
pasBUTHETO Ha MpPOEKTa, 3aMo3HaT € C Hanpeabka H
B3€THTE 10 HACTOSLINS MOMEHT PeLlIeHHS.

TexHuueckoTo My MpeMIokeHHe ¢ ChoOpa3eHo Che
cneuuUUHUTE  PUCKOBE  Ha  MOJOOHH  HIH
AHAJIOTHYHH TIPOEKTH, BKIIOUMTEIHO (UCKAHH U
JaHBYHM  aCMeKTH, W  OTpa3sBa  OOW4YaifHO
[PUIATAHATE [PAKTUKW M TEHISHLMH B Tra3oBus
CEKTOP.

KanauaareT € mapkupan o0Ll0 OCHOBHHUTE PHCKOBE,
npen  KOHTO € M3MpaBeH MpoeKTa, KakTo M
cneuduunuTe naHPYHM M (QUCKAIHM pPHUCKORBe.
IpemcTaBun e cIMCHK OT pUCKOBE, 6€3 /1a ToCoYBa B
JeTaH/Id KaK Te3H PUCKOBE BIMAAT BBPXY MPOEKTA U
KakBH Ca BB3MOMKHMTE MEpPKH 3a YIpaBlIeHHE H
CMeK4aBaHe Ha pUCKa.
@parMeHTHpaHO €  TocoYeHa Ha
Koncyurranra.

HampaseHn ca npejuIoKeHMs 3a MEPKUTE, KOMTO
morat pa ObaaT npUIOKEHM OT CTpaHa Ha
Be3noxkutens 3a HamalnsgBaHe Ha BIMSHHETO OT
YCTaHOBEHMTE TPYITH PHCKOBE.

ponsita

ITo BpeMe Ha MPEroBOpPHUTE BBIIPOCHTE, CBHP3aHH ChC
CHGLIHCI)H'—IHHTE JaHBYHH H CbP[CKEU'lHI/l PHCKOBE
OTHOBO ©#Axa mocTaBeHH OT BL3noxurensts, HO
KoHcynTaHTBT He ycnd Aa NpeacTaBM CTPYKTYpHpaH
noaxod OTHOCHO Ha4dHHa, 0 KOHTO TE Ouxa 6HIIH
3aCeTHATH M TpeTHpaHu B Mekay-a1bnp:KaBHOTO
cIriopasyMeHHe.

B TexHuyeckoTo MpEeMIOXKEHHE Ca HallpaBEeHH
INPENPaTki KbM CXOOHH IMPOCKTH, HO HE Ca NMOCOYCHH

PEIEBAHTHUTE PUCKOBE, CBBP3aHH C TAKHUBA MPOCKTH.

Ouenka no To3H Nog-nokasares — 15 Toukn.

Sub-parameter T2 - approach for implementation of the
services for the IGB project especially in cross border

Ouenka no IHog-mokaszatren T2 - nodxoo 3a
usnvaHenue Ha ycayveume 3a npoekma [GB , no-
KOHKDENHO 6 MPAHCZPAHUYEH KOHMEKC

context
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The technical offer structures the views of the applicant
for performing each of the activities included in the

Contracting authority’s

scope of work, containing

proposals for performing the services and structuring the
project as per the specific tax and fiscal legal framework.

The Applicant’s offer shows good familiarity with the
legal framework and applicable legislation.

It lists the main topics included in each of the activities. In
the approach the Applicant has proposed the main steps
which it will undertake to perform each of the activities
within the scope.

In the course of the negotiations these proposals were
appended with further specific actions such as:

v

N

Aiming at predictability in order to fix the
tax burden close to present levels;

Eliminating double taxation;

Allocation in respect of
geographical/territorial location of the
pipeline through an advance pricing

agreement,

Seeking to establish one - stop shop
reporting and payment for which there is
no precedent;

EU tax and state aid legislation including
case law of the ECJ, existing precedents
with agreements on TAP and TBP

Cash flow optimization;

State aid clearance;

Shareholder loans: known and acceptable
to the tax authorities but attention to be
transfer thin

paid to pricing and

capitalization;

B TexnuueckoTo NpeanoKeHHE ca CTPYKTYpHpaHU
BIDK/IAHWATA HA KAH/IM/IaTa 3& H3IbJIHEHHE HA BCAKa
elHa OT [AEHHOCTHTE, BKIKOUYEHH B 3aJaHHETO Ha
Bb3noxkurens, Kato cpabpikKa NPeNIOKEHWs 3a
M3MTbJIHEHWETO Ha YCIYTUTE W CTPYKTYpHpaHe Ha
NpPOEKTa  CBIVIACHO  KOHKpeTHaTa JaHb4YHAa H
(HckasiHa MpaBHA pamKa.

Ipennoxkenvero Ha Kangunara nemonctpupa ofio
nobpo  To3HaBaHe Ha  TpaBHATa  paMKa M
NPHIOKHMOTO 3aKOHO/IATENICTRO.

M36poeHn ca OCHOBHHTE TEMH, KOMTO C€ BKIKOYBAT
BbB BCAKA e€OHAa OT gedHocTHTe. B moaxoma
KanmunatsT € TpemyiosuI IMaBHUTE CTHIKH, KOHTO
1le TMpeanpyueMe 3a W3MbJIHEHHE HA BCAKA €aHAa OT
JieifHoCcTHTE B 0OXBATA.

Ilo BpEMEC Ha MNPEroBOpPHUTE, TE3H IPEHIOMKEHHA ca
JOIIBJIHEHH C OIIE KOHKPETHH JIelicTBHS KaTo:

v CTpeMesk KbM TNPEIBHIMMOCT, 3a 14 Ce
(HKCcHpa JaHbBYHATA TEXKECT OIH30 A0
HACTOSLIMTE HUBA;

v OtcTpaHsABaHe Ha JBOWHOTO JAHBYHO
o0Jjarase;

v' PasmpesienieHHe 10 OTHOINGHHE Ha
reorpa)cko/TepHTOPHAITHO

MECTONOJIOKEHHE HAa  ra3olnpoBona
ype3 npeBapuTeTHH LIEHOBH
CIIOpPa3yMEHHS;

v' CTpeMexX KbM  YCTaHOBSIBAaHE Ha
OTUYMTAHE W MNallaHe Ha eHO THINe, 3a
KOETO HAMA NPeLeAeHT;

v 3aKOHOAATENCTBO 33  JIaHBIM |

I'bp3KaBHU MOMOLH B EC,

BKJIIOYHTENIHO chleOHa MpakTika Ha

Cpma Ha  EC,  cobluecTByBaiu

npeLeaeHTH cbe cnopasymenus ¢ TATI

u ThI;

OnTHMH3AIMS HA NAPHYHUS TPHXO;

HzuWcTBaHe Ha  KOHUENLMATA

IBbpAKABHU MOMOIIIH;

v’ 3aeMH Ha aKUMOHEPHTE. BHHUMAHHE
clieBa na ce 00BpHE Ha
KanuTalu3alusaTa Ha  pasxoiuTe |
LIEHOBOTO IpeolpasyBaHe;

v JIJIC swhnpocute Tpabea ma Obaar
00CBACHH M3BBEH MemKayIbpKaBHOTO
criopa3zyMeHue, B CIICIHAaJIHO
criopasyMeHHe Mexkay bbiarapus wu

5%

3a
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v VAT
elaborated out of the IGA, in terms of

issues to be discussed and
specific agreement between Bulgaria and
Greece or between the countries and the

company. A subject of further discussion.

Assessment on sub-parameter T 2 — 30 points.

I'epuusa  unm
KOMITAHHSATA.

MEXKOY OBbpXKaBUTE H

Onenka no HHoa-nmoxaszaren T 2 — 30 Touxw.

Sub-parameter T3 —proposals for organization and
participation of a team, distribution of roles and tasks in
the team considering expertise and qualifications.

Hoo-noxkazamen T3 —npeonooicenusn 3a opeanu3ayus
U yyacmue Ha eKun, pasnpeoeneHie Ha poiu U 3a0ayu
8 eKuna cboOpasHo ONUM U Keanugurayust

The Applicant’s offer contains information on the team
members and distribution of Team manager and Key
experts. A graph is presented which lists the persons the
Applicant proposes to take on the respective positions to
perform the tasks under the Technical scope of work.

CVs of team members and their respective relevant
experience are provided.

In a table the Applicant has presented its view on the
functions of the respective team members and what their
role will be.

No information has been presented on distribution of
responsibilities among team members and how the
applicant will guarantee that provision of the services will
be in implementation of the legally applicable
requirements and how internal control on their compliance
will be exercised.

Assessment on sub-parameter T3 — 25 points.

TlpennoxenueTo Ha Kanaupara ChAbPIKA
HHOpMaLMs  3a  YIEHOBETE Ha eKHma M
pasnpenenenve Ha Pwxopoamten Exun w Kimodosu
exkcrieptu. [lpencraBeHa e rpaduka, B KOATO
CXeMaTH4YHO ce mnocoyea kou nuua Kawgupater
fnpepjara ja roemMar OTACAHMTE IIO3MLMH 34
W3IIbIHEHHE HA 3a7a4uTe 1Mo TeXHHYEeCKOTO 3aJaHHeE.

[Mpencraenn ca OWorpauuHM  CIIPaBKH  Ha
YJIEHOBETE Ha €KMIAa M CHOTBETHHMS WM pPEJIEBAHTEH
OITHT.

B Tabnuuyen Bun KanguparsT e npeacTraBui
BIDKIAHETO CH 32 (DYHKIMHTE HA OTAETHHUTE WICHOBE
Ha eKWIa M KaKea Ie Oble TAXHATa Pois.

He e npencraBeHa uHbopMalus 3a paznpesieieHHe
Ha OTTOBOPHOCTHTE MEXIy WICHOBETEe HA €KHMIA W
kak KaHAM#aTwT e rapaHTHpa, de MpeIoCTaBsIHETO
Ha yciyrute iie Obae B M3IBJIHEHHE HA 3aKOHOBMTE
MPHIOKHMUTE H3MCKBAHHA M KakK IIe ce YIpaXKHABa
BBTPEIIEH KOHTPOJ Ha ChOTBETCTBHETO HM.

Ouenka no Iog-nmokazarea T3 — 25 Toukn.

Deloitte Bulgaria EOOD - Overall assessment on
Ttech. — Quality of the Technical offer set using the

Deloitte Bulgaria EOQOD - O6ma ounenxka mno
IMokasarea Trexn. — KayecrBo Ha Texunueckoro

formula Ttech.=T+T>+T3, npefJio:keHHe, omnpedeleHa mo (opmyaara
Trexn.=T;+T,+T}3,

Ttech. =15 + 30 + 25= 70 points. Trexn. = 15 + 30+ 25= 70 Touxn.

KPMG Bulgaria QOD HKIIMI" Buarapus® OO/

The applicant has submitted a Technical offer which | Kangunarsr e TIpeICTABHIT TeXHHYECKO

includes in details its understanding of the project and
approach for implementation of the main tasks scope of

MpEIOKCHHE, B KOETO € IIpeACTaBHII l'IO}lpOGHO
pa3bupaHeTo CH 33 TNPOoeKTAa W  MOAX0da CH
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the procurement and stipulated in the Notice.

Along with this it makes a detailed list of the cross-border
risks from the perspective of tax and fiscal risks for the
project as well as information on the educational
qualification and experience of the team members.
Structure of the team members is given and
responsibilities within it. It includes information on
projects advised that are relevant to the scope of the
procurement.

The technical offer also contains a presentation of the
methodology for performance of the services in
accordance with the requirements in the Notice and part of
it is structured as per sub-parameters for assessment.

Tax and fiscal risks for the project are presented and
described in detail as well as law and applicable
documents related to Bulgarian, Greek and European legal
and financial framework. The team structure and positions
are generally described.

In the course of the negotiations held the Applicant made
additional proposals and clarifications, including on the
price parameters, reflected in Protocol dated 16.05.2017
and they have been taken into account when considering
and assessing the offer.

H3IIBJIHEHHE Ha OCHOBHWUTE 3ajadH, IpPEeIMET Ha
noppUKaTa H IOCOYEHH B ITokanaTa 3a y4yacTue.

3aeqHO ¢ TOBa ca  TOAPOOHO  OMHCaHU
TPAHCTPAHWYHHUTE PHCKOBE OT T[JIeJHA TOYKAa Ha
JaHBYHU ¥ (PUHAHCOBH ACHEKTH 3a MPOEKTa, KaKTo U
nHbopMalua 3a oOpazoBaTeNHMsl LIEH3 W OMHUTa Ha
yleHoBeTe Ha ekuma. [locoyeHa e crpykrypa Ha
eKMNa W OTrOBOPHOCTHTE B Hero. BkiroueHa e
HHpOpPMAlLlUi 3a pEeNeBaHTHH KbM MpeaMeTa Ha
NOPBHUKATa KOHCY/ITHPAHH IPOEKTH.

TexHuuecKoTo NpeJIoIKeHHe CBABPIKA |
NpeICTABIHETO Ha METO/IONOTHATA 33 M3ITBIHEHHE Ha
YCIIYTHTE CBIVIACHO H3HCKBaHWATAa B llokana 3a
y4acTHE M €[Ha 4acT OT HEro € CTPYKTypupaHa
CBITIACHO TIOJ-TTOKA3ATENIUTE 328 OLEHKA.

[MonapobHO ca mpeAcTaBeHW W ONMUCAHM JIAHBYHH H
¢uckamHM  pUCKOBE 3a TMpPOEKTa, KakTo M
3aKOHOAATEJICTBOTO M IIPUIOKUMHMIE  aKTOBE,
CBBp3aHM C OBarapckara, TrpbLKa H €BpoMekcka
npaBHa M ¢uckanHa pamku. OO0 e npeacraBeHa
CTPYKTYpaTa Ha €KHIIa M TIO3UIHHTE.

B xoma na nmpopeaenute nperopopH, KanauaarsTt e
HampaBul  JOMBJIHHTENHH NpeaIoKEHHS |
YTOYHEHHUsI, BIJIIOUHMTENIHO 10 LIEHOBHTE MapaMeTpH,
KOUTO ca oTpaseHH B [Iporokon ot 16.05.2017 r. u ca
B3€TH NMPEABWA MpPH PA3MICKIAHETO U OLEHABAHETO
Ha MPeJI0KEHUETO.

Assessment on Sub-parameter T — Familiarity with the
specific cross-border gas project risks and relevant
mitigation structures

Onenxka mo mnox - mokasaren T1 - losunasawue
puUcKoseme HA KOHKPEmHUs. MPAHCZPAHUYeH 23308
HPOEKM U CLbOMBEMHUME MEXAHUIMYU 30 CMEKUAsane
HA pUcka

The Applicant has shown excellent familiarity with the
development of the project from the point of view of a
general review of Bulgarian and Greek gas sector. It has
good familiarity with the progress of the project and its
development for the regional gas market. It lists the
expected consequences of implementation of the IGB
project.

Its Technical offer contains a detailed description of
potential cross-border risks from the perspective of tax
and financial aspects and peculiarities of the gas sector in
the region in which the project is implemented.

KanaupateT € mnokasan OTIHYHO TIO3HABaHE Ha
pPa3BUTHETO HAa IPOEKTa OT IJIeJHAa To4yKa o0y
nperyies] Ha OBITapCKUS U peETHOHAJICH Ta30B CEKTOp.
Hma noGpa npencrasa 3a HalpebKa Ha [IPOEKTa H 3a
pPasBUTHETO MY 3a pErHOHaJHMS Tra3oB Iiasap.
Ilocoyenn ca  ouyakBaHWTE  MOCNEAMLM  OT
ochllecTBIBaHeTO Ha npoekrta IGB.

TexHHYECKOTO My MpeIOKEHHE ChABPIKA MOAPOOHO
OMMcaHHE Ha  [OTEHUHMAJHUTE  TPaHCrPaHWYHH
PUCKOBE OT IJIe[IHA TOYKAa HA JAHBYHHU M (UHAHCOBH
acrnekTH M OCOOEHOCTHTE Ha Tra30BHs CEKTOP 3a
pervoHa, B KOHTO ce peanusHpa MpoeKThT.
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It contains a detailed framework of potential risks the
project may face during construction and subsequently
operation.

There are risk management and risk mitigation

organization proposals.

In this connection, during the negotiations the Contracting
authority asked additional questions to the Applicant with
respect to the Approach to be followed when preparing an
Intergovernmental agreement to overcome the risks
identified by the Applicant, the purpose being to obtain
more specific details during negotiations since in the
technical proposal the risk management proposals are
generally worded.

Moreover, the technical offer make references to similar
activities performed in the fields of energy and energy
market where the activities listed and relevant risks
identified relate to such projects are roughly described and
set.

Assessment on sub-parameter T1 — 25 points

Cmn,p)i{a ce JeraiiHa paMKa Ha NOTCHLHAIHHUTE
PHCKOBE, Ha KOHMTO MOXKE Oa ObIe HU3I0MKEH IIpOEKTa
M0 BpEME Ha OCBIIECTBABAHE Ha CTPOUTCIICTBOTO H
BITOCJICACTBHEC €KCIIOATallkA.

Hanuue ca NPENIOKEHHS 3a YIIpaBJICHHEC Ha PHCKa H
Oopranu3aulma 3a CMCK4YaBaHe Ha pyUCKa.

B Tasu Bpm3ka MO BpeMe Ha MPErOBOPHTE
Bpanokurensar 3amane HONbAHUTEIHH BbIPOCU Ha
Kanpgupara orHOcHO mnoaxona, KoHTo mga  Obae
clieABaH MpH M3roTBIHEe Ha MeXayabpIKaBHO
criopasyMeHHe 3a TMpeojo/iIBAHE HA PHCKOBETE,
unentudunmupand or Kangupara, karo uenra Oeme
Jla ¢e IOCTHIHE MO-TOJIAMA KOHKPETHKA 10 BpeMe Ha
nperoropure, TbH kKato B TexHuveckoTo
HPEJIOKEHHE MPEIIOKEHUATA 3a YIPaBJICHHE HA
pHicka ca obi1o GopMynHpaHH.

3aenHO ¢ TOBa, B TEXHUUYECKOTO [MpPEAJIONKeHHe ca
HAMIPABEHH TMPENPaTKH KbM H3BBPIIEHH CXOJHH
JeiiHocTH B 00J1aCTTa HA EHEPreTHKATa M eHepruiHus
nasap, KATO MOCOUEHHUTE JIeHHOCTH H
HACHTH()HUIHUPAHU peleBaHTHUTE PHCKOBE, CBBP3aHH
C TaKkuBa INPOEKTH, Ca CXEMAaTHYHO ONHCAHH H
3a]aIeHU.

OHEHKEI o TO3H NMoA-nmoKasare. — 25 TOUKH,

Assessment on Sub-parameter T2 - approach for
implementation of the services for the IGB project
especially in cross border context.

Ounenka mno Iloa-mokazaren T2 - nooxoo 3a
usnvAHeHue Ha ycayeume 3a npoexma IGB |, no-
KOHKPEMHO 6 MPAHCZPAHUNEH KOHIMEKCH

The Technical offer of the Applicant contains a
description of each of the activities and the scope which
will be performed and the approach pursuant to which
services will be provided.

The technical offer contains justified and backed-up with
arguments proposals for performing the services and
structuring the project as per the specific tax and fiscal
framework.

It lists the main topics included in each of the activities. In
the approach the Applicant has proposed the main steps
which it will undertake to perform each of the activities
within the scope.

TexHH4eckoTo  mnpennokeHue Ha  KaHawpgara
CBIBPKA OMHCAHHE HA BCAKA ©IHA OT JeHHOCTHTE U
o0xBaTta, KOHTO IUE Ce M3MNBAHABA M I0AX0[a, 10
KOWHTO ITe C& peaNH3upar ycIIyTHre,

TeXHUYEeCKOTO TpeIoKeHHe ChIbpika 00OCHOBAaHH
M apryMEHTHUPaHH MPEJIOKESHHS 32 U3MBbJIHEHUETO Ha
YCIYTHMTe M CTPYKTYpUpaHe Ha MPOEKTa CBIAcHO
KOHKpETHATa JaHbhuHa ¥ (PHCKaHA MpaBHa paMKa.

H30poeHn ca OCHOBHHMTE TEMH, KOMTO CE BKJIIOUBAT
BbB BCSKAa egHa oT JAeHHoctuTe. B moaxoaa
KanauparsT e npennosKun INIABHUTE CTBHIKH, KOHUTO
e TpearnpHeMe 3a H3MbIHEHHE HA BCSAKA €nHAa OT
IelHocTHTE B 0OXBarTa.
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In the course of the negotiations these proposals were
appended with further specific actions such as:

e Specific method for allocation of revenues
accounted based on capacities and length of the
pipeline, risks and functions;

e The intergovernmental agreement needs to treat
issues related to state aid and VAT refund,

e Using the experience of Greek authorities on
similar activities and an approach for cross
national projects for construction of gas pipelines
and discussing drafting of an Intergovernmental
agreement;

e Measures for relieving double taxation in the
Intergovernmental agreement;

e One-stop shop mechanism as a new concept
which may be implemented within European
legislation

The Applicant has made a detailed list and has
demonstrated excellent knowledge on the applicable legal
framework including relevant legislation in Bulgaria and
in Greece having also listed specific
documents/regulations for tax and fiscal treatment which
may be applicable for the Project.

Assessment on sub-parameter T2 — 40 points.

IIo BpEMEC Ha MNPEroBOPHUTE, TE3H IMPCIJIOKEHHsS ca
AOITBJIHEHH € OllE KOHKPETHH JEMCTBHS KaTo:

e MsnmonsBaHeTo Ha crelM(pHYEH METOI 3a
pasnpeneneHHe Ha OTYETEHWTE MPUXOAH Ha
Oasa Ha KamalWTeT, aKTHBH, [Ib/DKMHA Ha
razonpoBo/ia, PUCKOBE H JACHHOCTH;

e MexayabpkaBHOTO crniopasyMeHue Tpa0Ba
a  3acerHe  BBIPOCH, CBBP3aHH  C
IbPIKABHHTE MOMOIIH W BH3CTAHOBABAHE Ha

AIC,

e HMsnosjseaHe Ha ONWTa Ha CPBLKHUTE BJACTH
MO0 CXOOHH [eHHOCTH U TIONXOA TIpH
TPAHCHALMOHAIIHH MPOEKTH 34 H3rpakaaHe
Ha ra3ornpoBoJH U 00CHKIaHe Ha M3rOTBIHE
Ha MexayaspKaBHOTO CIIOpa3yMeHHe;

e Mepkd 23a o0lekyaBaHe Ha JBOMHOTO
MaHBYHO obnaraHe B MeKIyIbpKaBHOTO
CIIOpa3syMeHHe;

e MexaHuzeM upe3 3anjallaHe ,Ha eoHO

THIIE KaTO HOBa KOHOCIILHUA, KOATO MOXKC Ja
61>,ae HMIUIEMEHTHpPaHa B paMKHTE Ha
eBpOl’leﬁCKOTO 3aKOHOOATCIICTBO

KanaupatsT e HampaBun moapoOeH CHHCBK H e
MoKasaln OTIMYHO [I03HABAHE HA [IPHWIOKHMATA
MpaBHa pamka, BKJTIOUHTEITHO OTHOCHUMOTO
3aKkoHOJarencTBo B bwarapus uw ['spums, kato ca
MOCOYEHH KOHKPETHH JIOKYMEHTH/pEriiaMeHTH 3a
JaHBYHO M (HCKATHO TPeTHpaHe, KOUTO MOrar Ja ca
npuiokumMu 3a Ilpoexra.

Ouenka no nog-nokasare T2 — 40 roukn.

Sub-parameter T3 —proposals for organization and
participation of a team, distribution of roles and tasks in
the team considering expertise and qualifications.

Iloo-nokazamen T3 —npednodcenus 3a opeaHuzayus
U yuacmue Ha exun, pasnpeoeiienue Ha poau u 3a0aqu
8 eKund cbobPAZHO ONUM U KeaNUPUKAYU

In the technical proposal, the Candidate presented an
organization of KPMG in Central and Eastern Europe as
well as the Balkans and a hierarchic management
structure. There is information on KPMG on the Balkans.

Team members are presented who are proposed for
implementation of this procurement, a graph being
presented which describes the structure of the team
proposed. There are team manager, key experts and an

B Texnudeckoto mnpeanoxkenue KaHaugatsT e
npencrapun opranuzauus Ha KIIMIT B Llentpanna u
Hzrouna EBpomna, xakro W Ha bankanurte, kakro
HepapxyUuHaTa CTPYKTypa Ha ynpaeieHue. [aneHa e
nHbopmauus 3a KIIMI™ na bankanure.

[IpencraBend ca 4ieHOBETE HA E€KHIIA, KOMTO Ce
TIpeyarar 3a W3MbJIHEeHHe B HACTOAIIATA MPOIeaypa,
KATO € mnpeacTaBeHa rpaduka, B KOATO € ONHcaHa
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external expert.

Appendix Nel to the Technical offer presents CVs of team
members.

In the course of the negotiations held the Applicant has
specified that the Bulgarian team will work in close
connection with Greece with respect to issues which may
arise when working with Greek tax authorities.

The technical offer contains no information on distribution
of responsibilities among team members and how tasks
will be distributed among team members.

The technical offer schematically describes what the
involvement of the team will be but the description does
not provide detailed information on how in practice
interaction among individual team members will be
implemented and most of all how tasks will be distributed.

Assessment on sub-parameter T3 — 15 points

NpeI0XKEHHNA CKHII. Hma
KIHOYO0BH EKCIIEpPTH H

CTpyKTypaTa  Ha
PBKOBOIHTEN Ha eKWIa,

BBHIICH €KCIICPT.

B IIpunoxxenne  Nel KbM  TexHudeckoTo
npeJioJKeHHe ca MnpeacraBeHd Ouorpaduure Ha
YIIEHOBETE HA EKHIIA.

[To Bpeme Ha npoBeeHUTe NperopopH, Kanauaarer e
YTOYHHI, Ye OBIrapcKHAT €KUN e paboTH B TACHA
Bpb3Ka ¢ I'bplins N0 OTHOLIEHHE HA BBIIPOCH, KOHTO
MOraT J1a H3HHKHAT TpH paboTa ¢ TPBUKHTE JaHBYHH
BJIACTH.

B TexHMyeckoTO mNpeNIOKEHHEe He ce ChIbpKa
nHdopmanus 3a pasnpeneneHueTo Ha
OTrOBOPHOCTHTE B €KWIA M HAYHHA, 10 KOHTO IIe ce
pa3IpelesT 3aJa4iTe MEeXY YWISCHOBETE Ha €KMIIA.

B TexHuyeckoTo mNpeaioKEeHHE € CXeMaTHYHO
OIMMCAHO KaKGBB e ObJe aHrakKMMEHTa HA eKHIIa, HO
ONMHCAHWETO He [aBa AeTainHa WHQopMals Kak
peasHO LIe Ce OCBLUECTBH B3aUMOBPB3KATA MENAY
OTIE/IHHTE YICHOBE Ha €KHIIa M Hail-Beue Kak Iiue ce
pasnpenensr 3aJaumTe.

Onenka no nokasaresa T3 — 15 Toukn

KPMG Bulgaria OOD - Overall assessment on Ttech.
— Quality of the technical offer set using the formula
Ttech.=T+T2+T3,

Ttech. =25 + 40 + 15= 80 points.

KPMG Bulgaria OOD - O0ma oueHka mo
IHokazarea Trexn. — KauecrBo Ha TexHuueckoTo
npeqjioKeHHe, onpegeleHa mno  d¢opmyaara
Trexn.=T+T+T;,

Trexn. =25+ 40 + 15= 80 Touku.

Pricewaterhouse Coopers Bulgaria EOOD

mllpaiicyorspxayc Kynspe buarapua® EOO/L

The applicant has submitted a Technical offer which
includes in details its understanding of the project and
approach for implementation of the main tasks scope of
the procurement and stipulated in the Notice.

Along with this it makes a detailed list of tax and fiscal
risks for the project as well as information on the
educational qualification and experience of the team
members. Structure of the team members is given and
responsibilities within it. It includes information on
projects advised that are relevant to the scope of the
procurement.

The technical offer also contains a presentation of the
methodology for performance of the services in
accordance with the requirements in the Notice and it is

Kanguparst (5] npeacraBuil TexHuuecko
NpeNIoxKEeHHe, B KOETO € TIPpEICcTaBHII HO,Z[pO6H0
pa36HpaHeT0 CH 3a TIIpO€KTa H I0AXO0da CH
H3ITBJIHEHHE Ha OCHOBHHTC 3aja4yd, I[peaMET Ha
Nnope4KaTa M MOCOYCHH B ITokaHaTa 3a yyacTHe.

3aenHO ¢ TOBa ca TIOCOYEHH TMOAPOOHO NAHBYHH H
(bucKaTHM PUCKOBE 3a NPOEKTa, KAKTO ¥ HH(OpMaL1s
3a oOpas3oBaTe/IHMs LIEH3 M OMMTA Ha YWICHOBETE Ha
exdna. IlocoyeHa e cTpykTypa Ha ekuna u
OTrOBOPHOCTHTE B Hero. BiiodeHa e uHdopmarms
32 peneBaHTHH KBM TIpeMeTa Ha TOphUKata
KOHCYJITUPAHH [IPOEKTH.

TexHuueckoTo npeasIoNKECHHUE CbAbPIKa H
NpeacTaBAHETO Ha METO0JIOrHATA 3d H3IMBJIHCHHUC HA
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structured as per sub-parameters for evaluation.

Tax and fiscal risks for the project are more or less
presented and described in detail as well as a detailed
structure of the team and positions and allocation of tasks
and risks.

Applicable legal and fiscal framework related to
Bulgarian, Greek and European legislation are generally
presented.

In the course of the negotiations held the Applicant made
additional proposals and clarifications. In particular it was
presented alternative approaches vs the IGA for what the
fiscal assessment is concerned that could reduce the
complexity of the fiscal structuring.

The Applicant did not propose further amendment of the
price offer declaring that it would stick to its initial Offer.

The proposals and clarifications were reflected in a
Protocol dated 76.05.2017 and have been taken into
account when considering and assessing the offer.

YCIYIHTE CBIJIACHO H3HCKBaHuWATa B I[lokaHa 3a
yyacTHe M TO € CTPYKTypUpaHa CBINIACHO MOJA-
NOKA3aTeNnuTe 33 OLEeHKa.

CpaBHUTENIHO MOAPOOHO ca NpeACTaBeHH M ONHCaHH
TaHBYHH U (PUCKATHH PHCKOBE 3a MPOEKTa, KAKTO H €
npeicTaBeHa MOApoOHA CTPYKTypaTra Ha eKuma M
NO3MLMUTE M pasfNpelelieHHeTo Ha 3aJaduTe H
pHCKOBETE.

O6mo ca MpeacTaBeHH TNPHICKHMATA TIpaBHA H
¢duckarHa paMKH, CBBpP3aHd C  OBIrapckoro,
I'PBUKOTO H eBPOHeﬁCKOTO 3aKOHOOATC/ICTBO.

B xona Ha mpoBeneHUTe mperoBopH, KaHTumaTeT €
HanpaBull  JONBJIHUTENIHH  [PEaNOKeHHS H
YTOUHEHMS, KaTO MPeJCTaBU AITEPHATUBHU MOIXOIH
W3BBbH MEXIyAbpXKaBHOTO CHOpa3yMeHHe OTHOCHO
¢dbuckannara oueHka u kak OM MOIJIO Jla ce Hamasu
CIIOKHOCTTA Ha (PHCKATHATA CTPYKTYpa.

Kanaunarst HE (& NpeaI0MHII nocjicaBamio
H3MEHCHHEC Ha LICHOBaTa O(bepTa, KaTo € 3adBHI, Ye
Ce NMpUAbpiKa KbM ITbpBOHAa4da/iHATa CH TaKaBa.

IlpemnokenuaTa W YTOYHEHHATA ca OTpPa3eHH B
ITpotokoa ot 17.05.2017 r. 1 ca B3eTH npeaBup npu
pasrNekaaHeToO M OLIGHABAHETO Ha MPEITMKEHHETO.,

Assessment on Sub-parameter T1 — Familiarity with the
specific cross-border gas project risks and relevant
mitigation structures

Ouenxa no noo-noxazamen TI1 - Ilosnasane
PUCKOgeme HA KOHKPEWIHUA MPAHCZPAHUYEH 2a306
APOoeKm U CoOMEBEMHUME MEXAHUIMU 30 CMEKYABAHE
Hd pucka

The Applicant has shown excellent familiarity with the
development of the project and has good familiarity with
the progress of the project and its development for the
regional gas market.

In Its Technical offer the Applicant has focused on the
main tax and financial risks which the Project faces. It
touches upon issues related to VAT refund as well as tax
aspects for double taxation with respect to issues of labour
and legal nature which may arise during project
implementation.

The technical offer contains a description and analysis of
cross-border risks from the point of view of tax and

KanaupateT e nokasan OTJIMYHO IIO3HABAHE Ha
pa3BHTHETO Ha MPOeKTa W MMa aoDpa mpeacTasa 3a
HafnpegbKa Ha MPOEKTa W 33 Pa3BHTHETO MYy 3a
PEeTHOHAJIHHSA Ta30B Mazap.

Kanaunater ce ¢ ¢okycupan B TexHHueckoTo cH
npeAfloKeHHe BbPXY OCHOBHMTE JaHBYHH H
(ducKanHM pHCKOBEe, Mpel KOUTO € U3IpaBeH
IlpoexTa. 3acerHaTH ca BBIPOCH, CBBP3aHU C
Bb3cTaHOBsABaHeTo Ha JJIC, Kakto M JaHBUHM
acrneKkTH IpH [BOMHO JaHBUHO obJjaraHe OTHOCHO
TPYAOBO-PABHH BBIIPOCH, KOUTO MOraT Aa BB3HHKHAT
0 BPEMe Ha M3Ib/IHEHUETO Ha [IPOeKTa.

TexHu4yeckoTo MY NpPEeaNOKCHHUE ChABPKa OINKCAHHE
H aHaJii3 Ha TpPaHCTpaHHYHHUTEC PHCKOBC OT IJIEAHA
TOYKAa Ha JAHbBYHH H (b]f[HﬂHCOBH 4ACIIEKTH H

Page 10 of 16




= ICGB
d INTERCONNECTOR IV

ICGB AD
13, Veslets Str., 1000 Sofia, Bulgaria
tel: +359 {2) 9263 862; www.icgb.eu

Natural Gas
intercennectar
Greece - Bulgaria

financial aspects and peculiarities of the gas sector for the
region where the project is implemented.

There are risk management and risk mitigation
organization proposals which are relatively generally
outlined.

During the negotiations the Applicant developed in detail
ts views on the risks and measures proposed in the
technical offer appending its offer in this regard with
specific proposals and proposed a structure which to be
introduced in the Intergovernmental agreement based on
the Applicant’s understanding.

The Applicant provided a step by step approach of the
possible actions to be undertaken in view of the specific
risks related to them and alternative options that might be
implemented in the event that a certain approach is not
admissible by the fiscal authorities.

Assessment on Sub-parameter T1 — 25 points.

0coOEHOCTHTE HA Ta30BHS CEKTOp 3a peruoHa, B
KOITO ce peau3upa NpoeKTHT.

Hanwrie ca npeayioxeHHs 3a YIpaBJIeHHe Ha pUCKa U
OpraHM3alMs 3a CMeKYaBaHe Ha PHCKa, KOMTO ca
CPABHMUTEJIHO 0010 3a1aCHH.

Ilo Bpeme ne mnperoBopure KaHmumaTteT pasBu
Mo ipoOHO BHKTAHETO CH 3a PHCKOBETE W MEpPKHTE,
npeanoxeHd B TeXHHYEeCcKOTO NpeyIoiKeHHe, KaTo
JOMBJIHA odiepTara CH B Ta3d [OCOKA C KOHKPETHH
NPeANOKEeHH M TpPeIIOKH CTPYKTYpa, KOATO 1a
Obae 3aJI0KeHa B Mesxay 1bp:KaBHOTO
criopasyMeHHe, OCHOBaBalia ce Ha pa3OHpaHeTo Ha
Kanaupara.

KanauparsT npeaioku CTpyKTypa CTHIKA MO CTHIKA
3a BB3MOMKHH [OeHCTBHA, KOMTO cleiBa JAa Obaat
MPENpPHETH OT TJeTHAa TOYKAa Ha CIHelHpHYHHTE
PHCKOBE W  alNTepHATHBHUTE BB3MOXKHOCTH B
Clly4auTe, KOraTo onpeaeseH noaxod He € Bb3IpHUeT
OT JAHBYHATA AJIMUHHUCTPALHA.

Ouenka 1o To3H Moa-noKa3ares — 25 TOUKH.

Assessment on Sub-parameter T2 - approach for
implementation of the services for the IGB project
especially in cross border context.

Ounenka no Ilog-mokaszaren T2 - rooxod 3za
ushwinenue ua yenyeume 3a npoexma IGB |, no-
KOHKPEWHO 6 MPAHCZPAHUYEH KOHINEKCH

The technical offer structures the views of the applicant
for performing each of the activities included in the
Contracting authority’s scope of work, containing general
proposals for performing the services and structuring the
project as per the specific tax and fiscal framework.

The Applicant’s offer shows good familiarity with the
legal framework and applicable legislation.

It lists the main topics included in each of the activities. In
the approach, the Applicant has proposed the main steps
which it will undertake to perform each of the activities
within the scope.

In the course of the negotiations these proposals were
appended with further specific actions such as:

B TeXHMYECKOTO MNpEJIOKEHHE €A CTPYKTYPHUPaHH
BHJKIAHMATA HA KAaHAMAATa 33 H3MTBJIIHEHHWE Ha BCAKA
elHa OT [eilHOCTHTEe, BKIIOYEHHM B 3aJaHHETO Ha
BB3noxutens, Kato chabpska OOIIH MPEUTOKEHHS 3a
U3MBIIHEHHETO HAa YCIYTMTe W CTPYKTYpUpaHe Ha
NpoeKTa CBIVIACHO  KOHKpPETHaTa JaHbyHa M
(huckanHa nMpaBHa pamKa.

[Mpennoxenuero Ha KaHgwmata neMoHCTpHpa 0OIIO
Jo0po 1No3HaBaHe Ha NpaBHATA paMkKa |
MPUIIOAKHMOTO 3aKOHOAATECTRO.

H30poeHd ca OCHOBHHTE TEMH, KOUTO C& BKIIFOYBAT
BBB BCSKA elHa OT JAeiiHoctute, B  mnoaxona
KanauaatsT e npeanoskuil rJaBHUTE CTHIKH, KOMTO
e TpelrnpHeMe 3a M3MBIHEHHE Ha BCAKA €OHA OT
neilHocTHTE B 0OXBaTA.

Ilo BpeM€ Ha IMpPEroBOpUTE, TE3H IPEATIONKEHHS Ca
AOI'BJIHEHH € OLIC KOHKPCTHH JNeHCTBHA KaTo:
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e Allocation of revenues based on kilometers
reported, a functional analysis to be prepared in
advance as to key decisions to set appropriate
allocation of revenues;

e To avoid potential double taxation of the projects’
profits in Bulgaria and Greece, it is advisable for a
way of allocation of revenue as well as a
mechanism for one -stop shop payment to be
adopted in the Intergovernmental agreement;

e Achieving predictability by concluding and
advance pricing agreement between both
countries and arriving at a uniform mechanism for
profit allocation. An agreement with a validity
term of 20-30 years;

e The Intergovernmental agreement to include
specific clauses that taxes remain unchangeable;

e The Intergovernmental agreement to include

specific clauses concerning VAT treatment
aiming at faster VAT refund;

Assessment on Sub-parameter T2 — 30 points.

L] Paanpe)leneHHe Ha TMpHUXOJH Ha baza Ha
OTHECTCHH KHJIOMETPH, HU3TOTBAHE Ha
(YHKIIMOHAJICH aHajM3 MpeABapUTEe/IHO 3a
KJIFOYOBH PELLEHH, C KOETO /4 Ce OMpeaend
NOAXOAALIOTO pasnpeacICHHe Ha IMPHXO0OH,

e 3a wuz0aArsaHe Ha MOTEHLMATHO [ABOHHO
obnarave BBpXYy nedanbara Ha MPOeKTa B
Bbarapus W I'bpims, MpenopbYHTENHO € B
MexayAbpKaBHOTO CIOpasyMeHHe Jia ce
BKTIOUYH HAuWH 3a pasfpelesieHHe Ha
neyan0arta, KAKTO M MEXaHH3bM 3a IIalaHe
Ha €JHO HlLe;

o Jlocturane Ha  npegcKasyeMoCcT — upes
CKJIIOYBAHE HA  IIPEABAPUTEIIHO  LIEHOBO
Cropa3yMeHHEe MeKIy J[BeTe IbpKABH H
MOCTUIAHE HA ©IMHEH MEeXaHu3bM 32
pasmpeseneHue Ha NPUXOJUTE.
Cnopasymenue 3a BanugHoct 20-30 ronuHuy;

e BxmousaHe Ha cHelM(UUHM KIAy3H B
Mexayabp:kaBHOTO ~ clOpasyMeHHE,  ue
JaHbLUTE HAMA J1a CE IIPOMEHAT;

e Briourane Ha cnermMpHUUHMA KIay3Wm B
MexayAbpKaBHOTO CHOpa3yMeHHe OTHOCHO
JJIC TpeTtHpaHe, HEIAMH N0-0bp30 BpbIIaHS

na JJIC;

Ouenka no nog-noxasarea T2 — 30 Trouku.

Sub-parameter T; —proposals for organization and
participation of a team, distribution of roles and tasks in
the team considering expertise and qualifications.

Ioo-nokazamen T3 —npeonodcenus 2a opzanuzayus
U yuacmue Ha exun, pasnpedenedue Ha poau i 3a0ayu
8 eKUna CboOGpPasHO ONUM U Keanupurayusn

The Technical offer of the Applicant presents views on the
team and the roles, presenting an organization and
distribution of tasks on a personal basis with appropriate
curricula to perform the services which show how
responsibilities will be distributed and how internal
control on their compliance will be performed.

The structure proposed shows how partners and team
members will participate which have experience and
ensure compliance of the services with applicable law.

A proposal is made for a structure including leading

B Texuuueckoro mnpemnoxkenve Ha Kangupmarta ca
Npe/ACTaBeHH BHXKIAHHS 3a €KW U 33 POITHTE, KaTo ©
NpeAcTaBeHa OpraHu3auus M pasnpelelieHHe Ha
3a/layM 3a W3MTBJIHEHHE Ha YCNyruTe Ha OCHOBATa Ha
OTJE[IHUTE EKCIEPTH, IMPHTEKABALK IOAXOSLIHS
OIMT, KOMTO MOKa3BaT Kak wie ObIar pasnpenesieHd
OTTOBOPHOCTHTE M KaK IIeé Cc€ OCBHIIeCTBIBa
BBTPELIHU KOHTPOI Ha CHOTBETCTBHUETO HM.

[Ipeanokenara cTpyKkTypa nokaspa Kak e yyacTBaT
CBHAPYKHULHUTE U WICHOBETE HA eKHIIa, KOHTC HUMAT
OMHT M OCHIYpsBAT CHOTBETCTBHE HA YCIYTHTE C
OPUIONKHMOTO 3aKOHO/IATEJICTBO.
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partners of the project, project coordinator/ manager and
key experts.

The technical offer also contains detailed information on
the experience of each of the team members depending on

the position.

Assessment on sub-parameters T3 — 35 points.

[IpeaniockeHO € fAa ce CTPYKTYpHpa Ha BOJCLIH
CBAPYAHHLH Ha MPOEKTA, KOOpaHHaATOp Ha
HpOGKTa/p"bKOBOﬂHTeH H KIIIOYOBH CKCIIEPTH.

TexHH4ecKoTO MNpeUIoKEHHE CbIbpIKA CbLIO Taka
JieTaiinHa MHGOPMAIMA 3a ONUTAa HAa BCEKU €IMH OT

YICHOBETE HA €KHIIA B 3aBHCHUMOCT OT NMO3HIHATA.

Ounenka no nog-noxazarea T3 — 35 rouku.

Pricewaterhouse Coopers Bulgaria EOOD- Overall
assessment on Ttech. — Quality of the technmical offer
set using the formula Ttech.=T+T,+T3,

Ttech. =25 + 30 + 35= 90 points.

slpaiicyorspxaye Kynspe Bwarapmua“ EOO] -
Ooma onenka mo Ilokaszaren Trexn. — KauecrBo
Ha TexHudeckoTo mpeasioikeHHe, ompenejieHa MO
dopmyaara Trexn.=T+T:+T3,

Trexn. =25 + 30 + 35= 90 roukmn.

Before proceeding with evaluation of the offers of the
participants, the Commission, pursuant to Art. 67, para. 5
of the Rules for Implementation of the PPA in conjunction
with art. 72, para. 1 of PPA, verified if there is a proposal
in the offer of the applicants obtained as a result of
negotiations related to price or costs, which is subject to
evaluation, which is more than 20 percent more favorable
than the average value of the proposals of other
participants on the same parameter for evaluation. Such
are not present and therefore the Commission proceeds
with the evaluation of the offers of the participants.

[lpenmy na NPUCTBNH KBM OIEHKA HAa LIEHOBMTE
OPeANOXKEeHUs Ha YYacTHHLMTE, KOMHCHATa Ha
ocHoBaHHe wi. 67, ain. 5 or IIII30I1 BeB Bpb3Ka € 1.
72, an. 1 ot 3011 u3BbpILH IpOBEpKa 32 HATHYHE HA
npeuioxkeHue B odeprata Ha  KaHAMOATHTE,
TMOCTHTHATO B PE3YJITAT HA TPETOBOPHTE, CBBP3aHO C
LIeHa WIH Pa3XoiH, KOETO MOAJIEXKH Ha OLIEHSABAaHe, €
¢ noseye ot 20 Ha cTO N0-0/1arcnpuaTHO OT CpefHaTa
CTOWHOCT Ha TMpeIOKEHUATa Ha  OCTAHAIIHTE
YUYaCTHHLM [0 ChLIMA MOKa3ares 3a OUeHKa. Takupa
He ca Hanuie U KoMHcHSTa TIPUCTBITBA KBM OIEHKA
Ha LIEHOBHTE NPeUI0KEeHHS Ha YYACTHHULIHTE.

The percentage ratio between the average value of the
other offers and the proposal of the respective participant
is calculated using the formula:

(Y-x) * 100 =%

X
where x - average value of the offers of other participants
y - offer of the participant '

ITpoIeHTHOTO ~ CHOTHOILIEHHE MEXIY CpejaHara
CTOMHOCT Ha OcTaHaIuTe OGEepPTH U NPEATOKEHHETO
Ha CHOTBETHHS YYACTHHUK CE M3UHMCIIH N0 (popMyiaTa:

(y-x)*100 = %
X
KBAETO X - CPeJHA CTOMHOCT Ha MPEIOKEHUATA Ha
OCTaHAITUTE YYACTHHUITH
V - MPe/I0JKEHHE HA ChOTBETHHA YYACTHHK

Assessment of the price parameters offered

OneHKa HA NPeAJIOKEHATE EHOBH NapaMeTpH

Following completion of the assessment on parameter
Quality of the technical offer, the Committee proceeded
with assessing the price offers of Applicants.

CJIGJI HM3BLPLIBAHE HA OLCHKaTa [0 I[I0Ka3aTell
»KauecTBO Ha  TeXHHMYECKOTO  TpeasiokeHHe™,
Komucusara MNpUCTHIIM KBbM OLCHKa Ha IEHOBHUTC
npeIokeHrs Ha Kanauparure.

The assessment of the price parameters offered is set
by using the formula:

Coprice is the assessment of the price offered which is
set by the formula

Coprice=(Cmin1/Cn1) X 80%+ (Cmin2/Cn2)x20%, where:

OnenkaTa Ha NpeUIoKEHUTE IEHOBH MapaMeTpu
ce H3BBpIIBA Mo opmyara:

Cuena € OLICHKATa Ha IPEUIOKEHATa I[eHa, KOSITO
ce ompenens no ¢opmynara

Cuena=(Cmint/Cn1) X 80%+ (Cmin2/Cn2)x20%,
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Chmin1 is the lowest fixed Total Lump Sum price for
performance of the services offered by a participant ;

Cminz is the lowest average hour rate offered by a
participant ;

Cni and Cy2 is the price of the two above offered by
participant n.

KbETO:

Cmin1 € Hali-HMCKaTa o00Ila TBBpJA Il€Ha 3a
HU3IIBIIHEHHE Ha YCHYFHTE!, HpeI[HO)KeHa oT
y4acCTHHUKA;

Cminz € Hali-HMCKaTa Cpe/lHa YacoBa CTaBKa,
IpeIIOkKeHa OT BCEKH YUACTHHK;

Cn1m Cn2 € eHara Ha TOPHHUTEC ABEC, IIPCIIOKEHA
OT N-THA YYaCTHHK.

The assessment of the prices offered is set as an
assessment of the fixed Total Lump Sum amount
proposed for implementation of the Key Tasks 1 to 3 and
an assessment of individual hour rates per a position in the
team for performing Supporting Tasks. For the purposes
of assessment, an average hour rate from individual hour
rates of team members shall be applied. Average hour
rates are only for the purposes of assessment.

The results of the assessment of the price offers of the
applicants are as follows:

OueHkaTa Ha MPeANOKeHUTE LEeHH Ce OTpe/IeNs KaTo
OlleHKa Ha TMpeulokeHaTa oflla TBBpAA CyMa 3a
u3nbaHeHue Ha KnmroyorH zamauu 1 no 3 ¥ olleHka Ha
€JMHHYHHA YaCOBM CTABKH CIOpe] IMO3MIHA B eKHIIa
3a uW3ObIHeHHe Ha CroMaraTelqHdTe 3amadyd. 3a
LEeJIWTe Ha OLEHSBAHETO Ce IpHjara OCpelHeHA
YyacoBa CTaBKa OT €JWHHYHHTE YacOBH CTABKH Ha
yeHOBeTe Ha exuna. OcpeaHeHUTe YACOBH CTaBKH ca
€IMHCTBEHO 3a LEIUTE HAa OLEHABAHETO.

PEByﬂTaTl/ITe OT HallpaB€HaTa OLICHKa Ha LEHOBHTC
NPEIIOKCHHA Ha KaHAHIATHTE Ca CIICAHUTE!

Deloitte Bulgaria

JdenoiiT brarapas

Assessment sub-parameter C; - offered lump price for
erfomance of the services

Ouenxa no noo-noxkazamen C; - npednodicena
MEbPOA YeHa 3a UNBAHEHUE HA Yeayeume

Cl = (Cminl/Cnl) x 80 = (104 025/104 025)x80=
1x80=80
Assessment sub-parameter C,; - 80 points

Cl = (Cminl/Cnl) x 80 = (104 025/104 025)x80=
1x80=80
Ouenka no mog-nokasarea C1 — 80 Touxu.

Assessment sub-parameter C>— average hourly rate

Ouenka no noo-noxasamen C2 - cpenHa 4acoBa
CTABKa

C2 = (Cmin2/Cn2) x 20 = (140/140)x20= 1x20=20
Assessment sub-parameter C; — 20 points

C2 = (Cmin2/Cn2) x 20 = (140/140)x20= 1x20=20
Ouenka no noa-nokaszaren C; — 20 Touxn.

Assessment parameter Cprice

Ouenka no noxazamen Cuyena

Cprice=(Cminl1/Cnl) x 80+ 80

+20=100 points

(Cmin2/Cn2)x20=

Cuena=(Cminl/Cnl) x 80+ (Cmin2/Cn2)x20= 80
+20=100 points

KPMG

KImr

Assessment sub-parameter C; - offered lump price for
implementation services

Oyenxka no noo-nokazamen C; - HpeOnoMCeHA
MEvPOA YeHa 3a USHBAHEHUE HA YCAyeUme

Cl = (Cminl/Cnl) x 80 = (104 025/123 500) x 80=
0,84238x80=67,38
Assessment sub-parameter C, - 67,38 points

Cl = (Cminl/Cnl) x 80 = (104 025/123 500) x 80=
0,84238x80=67,38
Ounenka no nog-nokasaret Ci— 67,38 Toukn.

Assessment sub-parameter C, — average hourly rate

Ouyenka no noo-nokazamen C2 - cpeduna yacoed
cmaeka

C2 = (Cmin2/Cn2) x 20 = (140/200)x20= 0,7000x20=14
Assessment sub-parameter C; - 14 points

C2 = (Cmin2/Cn2) x 20 =
0,7000x20=14

(140/200)x20=

Ounenka nmo nog-noxkaszareta C; — 14 roukwu.

U oy
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Assessment parameter Cprice

Ouenka no nokazamen Cuyena

Cprice=(Cmin1/Cn1) x 80+ (Cmin2/Cn2)x20=
=67,38+14=81,38 points

Cuena=(Cminl1/Cnl) x 80+ (Cmin2/Cn2)x20=
=67,38+14=81,38 points Toukn

Pricewaterhouse Coopers Bulgaria EOOD

LHlpaiicyorspxayc Kynnpe buarapas® EOOJ

Assessment sub-parameter C; - offered lump price for
implementation services

Ouenrka no noo-nokazamen CIl - npednooicena
Mmebpoa yeHa 3a UNbAHEHUE HA YCIYeume

Cl = (Cminl/Cnl) x 80 =
0,94567x80=75,65
Assessment sub-parameter Ci— 75,65 points

(104 025/110 000)x80=

Cl = (Cminl/Cnl) x 80 = (104 025/110 000)x80=
0,94567x80=75,65
Ouenka no noa-mokaszaresa C;— 75,65 Toukn.

Assessment sub-parameter C, — average hourly rate

Ouenka no noo-noxazamen C: - cpedna uacosa
cHaexkd

C2 = (Cmin2/Cn2) x
0,7368x20=14,74
Assessment sub-parameter - 14,74 points

20 = (140/190)x20=

C2 = (Cmin2/Cn2) x 20 =
0,7368x20~=14,74
Ouenka nmo nog-noxkaszares C; — 14,74 rouxu.

(140/190)x20=

Assessment parameter Cprice

QOuenxa no noxazamen Cyena

Cprice=(Cminl/Cn1) x 80+ (Cmin2/Cn2)x20=
=75,65+14,74=90,34 points

Cnena=(Cmin1/Cnl) x 80+ (Cmin2/Cn2)x20=
=75,65+14,74=90,34 points Toukn

The Commission proceeded with the calculation of the
integrated evaluation of offers admitted under previously
announced by the Contracting Authority award criteria
and methodology for evaluation of tenders.

KomucusTa npoaski cBosTa paboTta ¢ M34HCIIIBaHe
Ha KOMIUIEKCHATA OLEHKAa Ha [oIycHaThuTe OoQepTH
CBIIACHO NpeBapUTETHO obsiBeHHTE oT
BB3J0XKHTEN KPUTEPHid 3a Bb3/laraHe U MeTOJMKa 32
oLieHKa Ha odeprure.

Integrated assessment of the offers

KomnnekcHa olieHKa Ha odepTHTe

The integrated assessment is set using the following
formula: IA = TeenX70%+Cpricex30%

KommnnekcHaTa olieHKa ce W3BbpLIRa No gopmyrara
KO = T1exux80%+Crenax30%

In compliance with the previously announced criteria and
methodology the results of the integrated assessment are
as follows:

Ilpn crvobpa3sBane c npenBapuTeNHO 0OsABEHHTE
KPUTEPHUH U METOIMKA pe3yJITaTUTE OT KOMILJIeKCHATa
OLIEHKA ca CleJHUTE:

Pricewaterhouse Coopers Bulgaria EOOD

IA=Ttech. 90x70%+Cprice 90,39x30%
IA =63+ 27,22 = 90,22 points

»Hlpaficyorspxayc Kynspe bearapaa“ EOO/J]

KO=Trexn. 90x70%+Cnena 90,39x30%
KO =63 + 27,22 = 90,22 ToukH

KPMG
IA=Ttech. 80x70%+Cprice 81,38 x30%
1A= 56 + 24,42, = 80,42 points

»KIIMI" buarapusa® OO/{
KO=TrexH. 80x70%+Cuena 81,38 x30%
KO= 56 + 24,42, = 80,42 Toukn

Deloittee Bulgaria
IA=Ttech 70x70%+Cprice 100x30%
1A=49+ 30= 79,00 points

Deloittee Bulgaria
KO=TrexH. 70x70%+Cuena 100x30%
KO=49+ 30= 79,00 Touku

RS UAR s LT A T SO

B 2R
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Commission performed ranking of the admitted tenders in
accordance with the announced award criteria and
methodology for evaluation of tenders, as follows:

KomucusTa W3BBpIIM KJIACHPaHE Ha JOIyCHATHTE
opepTH B CHOTBETCTBHE C OOABEHHTE KPUTEpHi 3a
Bb3laraHe M METOAMKA 3a OLEeHKa Ha odepruTe,
KaKTO CJIe/IBa.

First place - Pricewaterhouse Coopers Bulgaria EOOD
with an integrated assessment of 90.22 points;

IInpBo wmsuacro - Ilpaficyorspxaye Kynspe
Boarapus® EQO/ ¢ komriekcHa orieHka ot 90,22
TOUKH.
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Second place — KPMG with an integrated assessment of
80.42 points

Third place - Deloittee Bulgaria with an integrated
assessment of 79,00 points;

Bropo mscro — KPMG, ¢ KOMIUIEKCHa OLIEHKa OT
80,42 TouKH.

Tpero msicre - Deloittee Bulgaria ¢ xomnnekcHa
onenka ot 79,00 Toukw.

The Commission, after examination, evaluation and
ranking of bids, having regard to all of the above findings
and decisions, objectified in this and the previous Minutes
of Meeting

Komucusra, cnepn pasriiexxiaHe, OLeHKa H KI1acupaHe
Ha odepTHTe, KAaTO B3€ TNPEABHI BCHYKM TOPHU
KOHCTATAllUd M B3€THTE pelleHHs, 0OeKTHBHPAaHH B
HACTOSIMSA M NMPEIXOJHUTE MPOTOKOIH oT paboTaTa
cH

HAS DECIDED

PEIIIA:

to make a proposal to the Contracting authority —
Executive Officers of ICGB AD to announce the above
ranking and to conclude a contract with the candidate
ranked in in the process of direct negotiations for the
award of public procurement, Selection of a Tax Legal
Consultant for provision of legal services related to the
development and implementation of the Project for Gas
Interconnector Greece-Bulgaria in accordance with the
final investment decision”, namely: Pricewaterhouse
Coopers

Taking into consideration the following argumentation:
The Candidate which is ranked on the first place
corresponds to the initially announced requirements for
personal standing and selection criteria and has been
ranked for the first place taking into consideration the
assessment of the bids based on the announced award
criteria and evaluation methodology.

Ja MpeyIoKH HAa BB3JIOKATENS — H3IBIHHUTC/IHUTE
nupextopd Ha AHCH/Dxubu AJl, 1a o0sSBH ropHOTO
KIacHpaHe M Ja CKIIOYH JOTroBOp C KaHIW[IAara,
KJacHpaH Ha IIBPBO MACTO B MpoLeAypa Ha IPSKO
JIOTOBapsHE 3a Bh3JlaraHe Ha 0OLIECTBEHA MOPBYKA C
npenmeT: ,,H360p na danvien npaseH KOHCYAMAaHm
3a npedocmasane HA APAGHYU YCIVeU, CEbpP3aHu C
pazpabomsanemo u peamnuzayusma Ha Ilpoexma 3a
Mexcoycucmemua 2azoea spw3xa I'vpyus — bunzapus

Cb2AACHO OKOHYAMESIHOMO UHEECMUYUOHHO
pewenue”, a iMeHHO: ,lIpaiicyorspxayc Kynspe
Bparapas“ EOOJL

ITopany cnenHHATE MOTHBH;

KitacupaHuAT Ha ITbPBO MACTO KaHAMAAT OTTOBaps Ha
npeBapuTeHO O0SBEeHUTE M3HCKBAHMS 32 JIMYHO
CHCTOSTHHE W KPHUTEPHH 3a moadop M € KIacHpaH Ha
I'BPBO MSCTO IpH ChOOpa3sBaHe C OLIGHKaTta Ha
NOCTBIHINTE O(epTH, ChoOpa3HO TIPEBAPUTENTHO
00sIBEHHTE KpHTEpHWil 3a BB3Nara€e M METOAMKA 3a
OLIEHKA.

This Minutes been finalized on

20.05.2017.

of Meeting has
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