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POLICY SCHEDULE FOR SECTIONS I AND III 

 
POLICYHOLDER  ICGB SA. 
INSURED Policyholder , the shareholders  of the Policyholder and their respective 

subsidiaries and affiliates of any tier, their respective parents and 
subsidiaries of any tier, Contractors, Subcontractors, Suppliers (for on-site 
activities only), Consultants, Designers, Project Supervisors and all other 
participants in the Project. 

PROJECT  Construction of a gas pipeline between Komotini (GR) and Stara Zagora 
(BG) 

LOCATION Greece and Bulgaria. 
SUMS INSURED/LIMITS OF LIABILITY

Section I – PHYSICAL DAMAGE 1) Works – Contract Price € 236.500.000 
2) Existing Property € [8.000.000] 
3) Removal of Debris and clean-up € 5.000.000 
4) Site constructional machinery and 
equipment

€ 500.000 – on a first 
loss basis. 

Section II – THIRD PARTY LIABILITY Third Party Liability (general and cross 
liability).

€ 25.000.000 e.e. 
occurrence 

EXCESSES AND DEDUCTIBLES 

Section I – PHYSICAL DAMAGE a) Flood, earthquake 2% of VARTOL with 
Min. € 800.000 and 
Max. 3.000.000 € 

b) Physical damage occurred during Testing 
and Commissioning  

200.000 € 

c) HDD/River Crossing  10% VARTOL with 
Min. 100.000 € 

d) All other Losses 100.000 € 

 

Section II – THIRD PARTY LIABILITY Physical damage only 100.000 € 

PERIOD OF INSURANCE 

From 00.00 hrs on [date] to 24.00 hrs on [date] plus 24 months extended maintenance 
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POLICY SCHEDULE FOR SECTION II – DELAY IN START-UP 

 
POLICYHOLDER   ICGB SA. 
INSURED Policyholder , the shareholders  of the Policyholder for their 

rights and interests 
PROJECT  Construction of a pipeline between Komotini (GR) and Stara 

Zagora (BG) 
LOCATION Greece, Bulgaria 

PERIOD OF INSURANCE From [●], to [●], both days inclusive. 

SCHEDULED START-UP DATE 
(HANDOVER FOR USE DATE)

[●] 

SUMS INSURED 

DSU – € 19.985.000 

PERIOD OF INDEMNITY 

PoI –  12 months 

WAITING PERIOD 

 45 days in aggregate for all events contributing to the delay 

 
 
 
 
 
Insured: 
 
 
 
___________________________ 
 
 
 
Insurer: 
 
________________________________ 


