507 PRF
PRICE FORBES & PARTNERS LIMITED PRICE FORBES
UMR: B1791XF0004222

RISK DETAILS
UMR: B1791XF0004222

TYPE: Property Damage

ORIGINAL INSURED: ICGB AD and/or their parent and/or subsidiaries, affiliated, associated,
interrelated companies and/or controlled companies as their respective
rights or interests may appear as now existing or as hereafter created and
any other organisation coming under the insureds control, or of which it
assumes active managements.

Address
13, Veslets Street, 1000 Sofia, Bulgaria.

PERIOD: From: 01-October - 2022
To:  01-October - 2023

Both days at 12.01 Local Standard Time, at the location of the Original
Insured

Any extensions to the Period of Insurance are at terms and conditions to be
agreed by Underwriters.

BUSINESS: Natural Gas Interconnector Greece - Bulgaria

INTEREST: Property Damage
Insurers will indemnify the Insured for any unforeseen and sudden physical

loss or damage caused by:

fire, lightning, explosion, impact of landborne or waterborne vehicles
impact of aircraft and other aerial devices or articles dropped therefrom
earthquake, volcanism, tsunami

storm (air movements stronger than grade 8 on the Beaufort Scale)
flood or inundation, wave action or water

subsidence, landslide, rockslide or any other earth movement

frost, avalanche, ice

vandalism of single persons

S@mpoo0oTyp

LIMIT OF LIABILITY
(100%): Property Damage

EUR 209,474,000 per Occurrence; except:

EUR 50,000,000 per Occurrence in respect of earthquake and flood which
is inclusive of all applicable sublimits, extensions and memorandum

and as may be aggregated or sublimited, as per the attached Schedule of
Policy Sublimits
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507 PRF
PRICE FORBES & PARTNERS LIMITED

PRICE FORBES
UMR: B1791XF0004222

DEDUCTIBLES

(100%): Property Damage
EUR 500,000 each and every loss; except:

2% Value at Risk at Time

of Loss, subject to a

minimum of EUR 1,000,000

and a maximum of

EUR 4,000,000 each and every loss in respect of flood or
earthquake

In the event that more than one Deductible can apply arising out of a Loss,
the largest single Deductible only shall apply.

SITUATION: Anywhere within Greece and Bulgaria including whilst in transit and place of
storage and accommodation including all loading and unloading.

CONDITIONS: All as per Original Policy Wording To Be Agreed.
1. Not withstanding the cancellation provisions of this contract:

i) The Insured may cancel Lloyds Syndicates or Company’s
participation by giving 30days advanced notice in writing stating
when such cancellation should take effect; and

ii) The application return premium shall be calculated on a pro-rata
basis, however in the event of a loss to this contract which
exceeds the prorate earned premium then no return will be
made.

2. LBS0006 Service of Suit and jurisdiction Clause, as attached
3. LMA 5401 Property and Cyber Data Exclusion
4. LMA 3100 Sanction Limitation and Exclusion Clause

5. Excluded Territories Endorsement as attached

6. LMA5393 Communicable Disease Endorsement

7. LMA5197A Property Plant Testing & Commissioning Clause
8. NMA 2918 War and Terrorism Exclusion

9. CL370 Institute Radioactive Contamination, Chemical, Biological, Bio-
Chemical and Electromagnetic WWeapons Exclusion

LOSS PAYEE: Original Insured

PAGE 2 OF 10

12/1072022



507 PRF
PRICE FORBES & PARTNERS LIMITED PRICE FORBES
UMR: B1791XF0004222

CHOICE OF LAW &

JURISDICTION: In case of any dispute arising out of this reinsurance, the same shall be
governed by and construed in accordance with the law and practice of
Bulgaria and each party agrees to submit to the exclusive jurisdiction of the
Courts of Bulgaria.

ANNUAL
PREMIUM (100%): EUR 698,883.75 (100%), plus all applicable taxes.

PAYMENT TERMS: Premium Payment Clause L.S.W. 3001 (90 days), as attached.
Brokers and/or Agents Cancellation Clause 507PRF00152A, as attached.

PAYMENT
INSTALMENTS: Payable in 3 Instalments:

1st Instalment 315t December 2022: EUR 233,599.50

2 Instalment 28" February 2023: EUR 232,642.13
31 Instalment 30" May 2023: EUR 232,642.13

TAXES PAYABLE BY

(RE)INSURED AND

ADMINISTERED

BY INSURERS: 85% of the overall premium is allocated to Bulgaria, for which a 2% premium
tax will apply.

15% of the overall premium is allocated to Greece, for which an aggregated
rate of 15.5% premium tax is payable. Broken down as follows:

- Fire allocation 10% of premium, subject to 20% premium tax

- Remaining allocation 90% of premium, subject to 15% premium tax

RECORDING,

TRANSMITTING

& STORING

INFORMATION: Where the broker maintains risk and/or claim data /information /documents
the broker may hold such data/information/documents electronically.

INSURER CONTRACT

DOCUMENTATION: This document details the contract terms entered into by the insurer (s) and
constitutes the contract document.

Any further documentation changing this contract, agreed in accordance with

the contract change provisions set out in this contract, shall form the evidence
of such change
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507 PRF
PRICE FORBES & PARTNERS LIMITED
UMR: B1791XF0004222

PRICE FORBES

SCHEDULE OF SUB-LIMITS
(each and every loss 100%)

EUR 2,000,000 Removal of material and Debris (Memo 3)
EUR 1,500,000 Expediting Expenses

EUR 500,000 Professional Fees

EUR 500,000 Fire Fighting expenses

EUR 500,000 Loss Mitigation

EUR 500,000 Claims Preparation Costs
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507 PRF
PRICE FORBES & PARTNERS LIMITED
UMR: B1791XF0004222

PRICE FORBES

PREMIUM PAYMENT CLAUSE

Notwithstanding any provision to the contrary within this contract or any endorsement hereto, in respect
of non payment of premium only the following clause will apply.

The (Re)lnsured undertakes that premium will be paid in full to (Re)Insurers within 90 days of inception
of this contract (or, in respect of instalment premiums, when due).

If the premium due under this contract has not been so paid to (Re)lnsurers by the 90t day from the
inception of this contract (and, in respect of instalment premiums, by the date they are due) (Re)Insurers
shall have the right to cancel this contract by notifying the (Re)Insured via the broker in writing. In the
event of cancellation, premium is due to (Re)Insurers on a pro rata basis for the period that (Re)Insurers
are on risk but the full contract premium shall be payable to (Re)lnsurers in the event of a loss or
occurrence prior to the date of termination which gives rise to a valid claim under this contract.

It is agreed that (Re)lnsurers shall give not less than 30 days prior notice of cancellation to the
(Re)Insured via the broker. If premium due is paid in full to (Re)Insurers before the notice period expires,
notice of cancellation shall automatically be revoked. If not, the contract shall automatically terminate
at the end of the notice period.

If any provision of this clause is found by any court or administrative body of competent jurisdiction to
be invalid or unenforceable, such invalidity or unenforceability will not affect the other provisions of this
clause which will remain in full force and effect.

LSW3001
September 2008

BROKERS AND/OR AGENTS CANCELLATION CLAUSE

It is hereby agreed between the Underwriters and the Assured that in the event of the Assured, or their
agents on whose instructions this insurance may have been effected, failing to pay PRICE FORBES &
PARTNERS LIMITED the premium or any instalment thereof on the date due, the Underwriters hereby
agree to cancel this insurance on presentation, at the request of Brokers and to return any premium
payable thereon as may be required.

Subject to FIFTEEN (15) days notice in writing being given to the Assured or their agents.

507PRF00152A
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507 PRF
PRICE FORBES & PARTNERS LIMITED
UMR: B1791XF0004222

PRICE FORBES

EXCLUDED TERRITORIES ENDORSEMENT

Notwithstanding anything to the contrary in this Policy, including the Coverage Territory,
Policy Territory, Territorial Limits or other similar provision, the following are excluded
territories under this Policy:

The Republic of Belarus;
The Russian Federation as recognized by the United Nations (or their territories,
including territorial waters, or protectorates where they have legal control; legal control
shall mean where recognized by the United Nations); and

e  Ukraine (in accordance with the borders established as of the 1991 Declaration of
Independence, including the Crimean peninsula and the Donetsk and Luhansk regions),

(hereinafter, referred to collectively as the “Excluded Territories”).
Regardless of:

1. any location shown on this Policy, the location of any insured project , or otherwise
stated,

any offsite temporary storage or transit coverage,

any error or omission by any entity

any coverage extension or additional coverage

any definition that may contain one or more of the Excluded Territories, or

any change in sanction status,

ook wd

there shall be no coverage provided in any of the Excluded Territories, nor any coverage
provided as a result of an event that occurs in any of the Excluded Territories.

The inclusion of one or more of the Excluded Territories in any other provision of this Policy
does not provide coverage for such geographic area.

Where there is any conflict between the terms of this endorsement and the terms of the

Policy, the terms of this endorsement shall apply, subject at all times to the application of any
Sanctions clause.
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507 PRF
PRICE FORBES & PARTNERS LIMITED PRICE FORBES
UMR: B1791XF0004222

INFORMATION

The following information was provided to reinsurer(s) to support the assessment of the risk at the time
of underwriting:

- Extension premium is calculated in two parts:
o Part A(75% - EUR 185,236.26): extending the period out to 1t January 2023
o Part B (25% - EUR 61,745.42): extending the period out to 31% January 2023

Underwriters agree a pro-rata refund is made payable to the Insured in respect of Part B in the event
the project is transferred to operational Underwriters before 31 January 2022

o] o] o)

Endt 004 - inclusion Endt 004 - early ICGB Project Pre
of early operations operations wordingOperational Phase F
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507 PRF
PRICE FORBES & PARTNERS LIMITED PRICE FORBES
UMR: B1791XF0004222

SECURITY DETAILS
(RE)INSURERS LIABILITY CLAUSE
(Re)insurer’s liability several not joint

The liability of a (re)insurer under this contract is several and not joint with other (re)insurers party to
this contract. A (re)insurer is liable only for the proportion of liability it has underwritten. A (re)insurer is
not jointly liable for the proportion of liability underwritten by any other (re)insurer. Nor is a (re)insurer
otherwise responsible for any liability of any other (re)insurer that may underwrite this contract.

The proportion of liability under this contract underwritten by a (re)insurer (or, in the case of a Lloyd’s
syndicate, the total of the proportions underwritten by all the members of the syndicate taken together)
is shown next to its stamp. This is subject always to the provision concerning “signing” below.

In the case of a Lloyd’s syndicate, each member of the syndicate (rather than the syndicate itself) is a
(re)insurer. Each member has underwritten a proportion of the total shown for the syndicate (that total
itself being the total of the proportions underwritten by all the members of the syndicate taken together).
The liability of each member of the syndicate is several and not joint with other members. A member is
liable only for that member’s proportion. A member is not jointly liable for any other member’s proportion.
Nor is any member otherwise responsible for any liability of any other (re)insurer that may underwrite
this contract. The business address of each member is Lloyd’s, One Lime Street, London EC3M 7HA.
The identity of each member of a Lloyd’s syndicate and their respective proportion may be obtained by
writing to Market Services, Lloyd’s, at the above address.

Proportion of liability

Unless there is “signing” (see below), the proportion of liability under this contract underwritten by each
(re)insurer (or, in the case of a Lloyd’s syndicate, the total of the proportions underwritten by all the
members of the syndicate taken together) is shown next to its stamp and is referred to as its “written
line”.

Where this contract permits, written lines, or certain written lines, may be adjusted (“signed”). In that
case a schedule is to be appended to this contract to show the definitive proportion of liability under this
contract underwritten by each (re)insurer (or, in the case of a Lloyd’s syndicate, the total of the
proportions underwritten by all the members of the syndicate taken together). A definitive proportion
(or, in the case of a Lloyd’s syndicate, the total of the proportions underwritten by all the members of a
Lloyd’'s syndicate taken together) is referred to as a “signed line”. The signed lines shown in the
schedule will prevail over the written lines unless a proven error in calculation has occurred.

Although reference is made at various points in this clause to “this contract” in the singular, where the
circumstances so require this should be read as a reference to contracts in the plural.

LMA3333 21 June 2007

PAGE 8 OF 10

12/1072022



507 PRF
PRICE FORBES & PARTNERS LIMITED PRICE FORBES
UMR: B1791XF0004222

ORDER HEREON: 10% of 100% or to be agreed slip leader only

BASIS OF WRITTEN

LINES: Percentage of Whole

SIGNING

PROVISIONS: In the event that the written lines hereon exceed 100% of the order, any lines

written “to stand” will be allocated in full and all other lines will be signed down
in equal proportions so that the aggregate signed lines are equal to 100% of
the order without further agreement of any of the (re)insurers.

However:

a) in the event that the placement of the order is not completed by the
commencement date of the period of insurance then all lines written by
that date will be signed in full;

b) the Insured may elect for the disproportionate signing of Insurers’ lines,
without further specific agreement of Insurers, providing that any such
variation is made prior to the commencement date of the period of
insurance, and that lines written “To Stand” may not be varied without
the documented agreement of those Insurers;

c) the signed lines resulting from the application of the above provisions
can be varied, before or after the commencement date of the period of
insurance, by the documented agreement of the (re)insured and all
(re)insurers whose lines are to be varied. The variation to the contracts
will take effect only when all such (re)insurers have agreed, with the
resulting variation in signed lines commencing from the date set out in
that agreement.

MODE OF EXECUTION CLAUSE
This contract and any changes to it may be executed by:

a. electronic signature technology employing computer software and a digital signature or
digitiser pen pad to capture a person’s handwritten signature in such a manner that the
signature is unique to the person signing, is under the sole control of the person signing,
is capable of verification to authenticate the signature and is linked to the document signed
in such a manner that if the data is changed, such signature is invalidated;

b. a unique authorisation provided via a secure electronic trading platform
a timed and dated authorisation provided via an electronic message/system;

an exchange of facsimile/scanned copies showing the original written ink signature of
paper documents;

e. an original written ink signature of paper documents (or a true representation of a
signature, such as a rubber stamp).;

The use of any one or a combination of these methods of execution shall constitute a legally binding
and valid signing of this contract. This contract may be executed in one or more of the above
counterparts, each of which, when duly executed, shall be deemed an original.
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507 PRF o
PRICE FORBES & PARTNERS LIMITED PRICE FORBES

UMR: B1791XF0004222

In a co-insurance placement, following (re)insurers may, but are not obliged
to, follow the premium charged by the slip leader. (Re)insurers may not seek
to guarantee for themselves terms as favourable as those which others

subsequently achieve during the placement.

WRITTEN LINES:

Allianz ()

DEN00068322B @
LINETOSTAND 10% of limit :~ E&E

ALLIANZ GLOBAL CORPORATE & SPECIALTY SE
CORRESPONDANCE TO ALLIANZ HOUSE, 60 GRACECHURCH STREET, LONDON EC3V 0H

CLOSINGS TO ENERGY.OPERATIONS@ALTIANZ.COM

12/10/2022
- Subject to confirmation of no losses during construction period and no

known or reported losses during operational period at date of binding.

- Final wording to be agree within 30 days
- AGCS to agree claims and contract changes for own share
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