
1791 ASE 

CONTRACT ENDORSEMENT 
 

Unique Market Reference: B1791XF0000620 

Endorsement Reference:  003 

Insured: ICGB AD 

PF APPROVED  
06/09/2022 06/09/2022  

 

CONTRACT CHANGES: 
 

ENDORSMENT EFFECTIVE DATE 1st January, 2020 at 12.01 a.m. local standard time at the 
Project Location 

 
Underwriters hereby note and agree the project will achieve COD on 1st October 2022 and the extended 
maintenance cover commences from this date. The Risk Details are thus amended as follows: 
 
PERIOD OF  
INSURANCE: Section 1: Construction All Risks and Section 3: Third Party Liability  

The entire period of the Insured Project which is from 1st January, 2020 until 1st October, 
2022, inclusive of testing and commissioning and start-up activities, as detailed in the 
underwriting information as declared heron or subsequently advised to Insurers, followed 
by 24 months extended maintenance, as per the attached wording. 

 
  All dates at 12.01 a.m. local standard time at the Project Location. 
 

  Any further extensions to the Period of Insurance are at terms and conditions to be agreed 
by all Underwriters. 

 
LIMIT OF  
LIABILITY: Section 2 – Delay in Start-Up 
  EUR 19,985,000 any one Loss and in the aggregate 
 
 Indemnity Period: 12 months 
 

Scheduled Date of Commencement of the Insured Business: Estimated to be 1st October, 
2022  
 
All amendments to the Scheduled Date of Commencement of the Insured Business is to 
be agreed by all Underwriters. 

 
Information 

- Email from Walid Abdo on 31st August 2022 at 13:38.  
- Extension Premium Calculation as attached. 

ADDITIONAL/RETURN PREMIUM Non-Premium Endorsement 
 

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED 
 

Note: When more than one (re)insurer participates in the contract, the contract terms may 
mean that it is not always necessary to obtain a record of agreement to the Contract 
Endorsement from all those (re)insurers. 
 
 
  

 
 
 

AIG Europe S.A. 
40020767 

26/09/2022
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1791 ASE 

CONTRACT ENDORSEMENT 

Unique Market Reference: B1791XF0000620 

Endorsement Reference:  003 

Insured: ICGB AD 

AGREEMENT 

GENERAL UNDERWRITERS AGREEMENT (GUA) 
Each (re)insurer’s proportion is several not joint 

Slip Leader 
Only 

Slip Leader and 
Agreement 

Parties 

All (Re)Insurers 

Notification to followers 
Yes / No 

Within working days 

AIG Europe S.A.: 40020767 RSA: UKCE203 
SCOR Europe SE: 
FA0069321020 

Date: Date: Date: 

AXIS Speciality Europe SE: 
3401030120CO 

WRB 5340 (Lloyd’s Insurance 
Company S.A.): ED760V20A000 

Aviva Insurance Limited: 
WC200452CTC 

Date: Date: Date: 

Starr International (Europe) Ltd: 
AG6399A20KZA 

CNP 5380 & 5331(Lloyd’s 
Insurance Company S.A.): 
212291AAA 

Helvetia (Liechtenstein): 
21-3624

Date: Date: Date: 

26/09/2022

28/09/2022

SNKORL as at
28/09/2022

28/09/2022

29/9/22

29/09/2022

30

09

22

u008899
SCOR Europe SE XIS

u008899
New Stamp

A47647
RSA

A157538
XIS Button



1791 ASE 

CONTRACT ENDORSEMENT 

Unique Market Reference: B1791XF0000620 

Endorsement Reference:  003 

Insured: ICGB AD 

Extension Premium Calculation: PAYABLE UNDER ENDORSEMENT 004 

- Section 1 – Construction All Risks
o Original Period: from 1st January, 2020 to 1st July, 2021: 547 days
o Original premium: EUR 208,857,909 x 5.00‰ = EUR 1,044,289.54
o Less T&C charge: EUR 1,044,289.54 x 85% = EUR 887,646.11
o Daily premium: EUR 887,646.11 ÷ 547 days = EUR 1,622.75
o Premium Loading:  EUR 1,622.75 x 150% = EUR 2,434.13

- Section 2 – Delay in Start-Up
o Original Period: from 1st January, 2020 to 1st July, 2021: 547 days
o Original premium: EUR 19,985,000 x 4.75‰ = EUR 94,928.75
o Less T&C charge: EUR 94,928.75 x 85% = EUR 80,689.44
o Daily premium: EUR 80,689.44 ÷ 547 days = EUR 147.51
o Premium Loading:  EUR 147.51 x 150% = EUR 221.27

- Section 3 – Third Party Liability
o Original Period: from 1st January, 2020 to 1st July, 2021: 547 days
o Original premium: EUR 60,000
o Less T&C charge: EUR 60,000 x 85% = EUR 51,000
o Daily premium: EUR 51,000 ÷ 547 days = EUR 93.24
o Premium Loading: EUR 93.24 x 150% = EUR 139.86

Total premium for all sections: EUR 2,434.13 + EUR 221.27 + EUR 139.86 = EUR 2,795.26 (100% for Period) 

-




