NPUJIOXEHUE A
TAPU®EH KOJAEKC
HA IGB



PA3IIOPEJIBU HA PEHIEHUETO 3A OCBOBOK/IABAHE

3a ga ce rapaHTUpa KOHKYPEHTHOCTTa Ha Tapudara 3a MPeHoC, a Taka ChIIO U Ja Ce OCUTYPH
MPO3pavyHOCT M MPEABUIMMOCT Ha TapudaTa 3a IpeHoC 3a BCHUKH Non3Barenu Ha ["azonposoxaa
IGB, ¢ npegocraBeHo 0CBOOOKAaBaHe OT pasnopeadoure Ha wieH 41.6, 41.8, 41.10 ot 'azoBaTa
mupektuBa 2009/73/EO 3a mepuon ot 25 I'oguau oT Jlatara Ha THPrOBCKAa €KCILUIOATAITHS 3a
100% kamaruret TBBpA MoTOK B mpaBa nocoka, 100% ot IIpekbcBaeM NOTOK B MpaBa MOCOKa U
100%, 100% IIpexscBacM MOTOK B 0OpaTHA OCOKA.

1.1 HM3obenHeHu ycnoBus

KopekewrT Ha Tapuda 3a mpenoc Ha IGB e ogobpen ot Hammonamuurte perynaTtopHu
oprauu (HPO) npu U3MBIHEHHETO HA CIICIHUTE YCIOBHSL:

111

112

113

114

115

116

117

Tapudara 3a mpeHoc Ha IGB oTpa3siBa eeKkTHBHUTE Pa3xoad, Ipo3payHa € U He
€ TUCKPHMHUHAIIMOHHA CHIVIACHO WIEH 2, ONIPEe/IesIeH M0-HaTaThK;

Tapudara 3a npenoc Ha |GB Bb3mpreMa BXOAHO-U3XOACH MOJEN U OMperess
[CHOBU MEXaHW3bM 32 BCHYKU CTaHJAPTHH MPOAYKTH, CBhP3aHH C KaraluTeTa,
npemnarad oT Al Cu [xu bu, a UMEHHO CTaHIAPTHHU MPOIYKTH, CBHP3aHU C
KaralureTa, ¢ Pa3IuyHi NepHUOH Ha TBBP/ U MPEKbCBACM KalalluTeT ChIIACHO
4JieH 3, OIPEIEIICH MO-HATAThK;

Lenute ot Tapudara 3a nperoc Ha |GB 3a xanmamurer TBepx moTOK B 0O6paTHA
nocoka, kamauuteT 3a IIpexbcBaeM MOTOK B oOpaTHa mocoka u IIpekbcBaem
HOTOK B IpaBa IMOCOKA KaTo MpoLeHT oT Tapudara 3a mpeHoc 3a TBHP/ IMOTOK B
npaBa MocoKa ChIlacHo wieHoBe 3.1 10 3.4, onpeieneHu Mmo-HaTaThK.

KonekenT 3a Tapuda 3a npenoc Ha |GB onpenens Takcu, KOUTo Ja ce miamar Ha
0a3ara Ha TPOIBIDKUTENHOCTTa HA CHOTBETHUTE TpPaHCIOPTUpaHHs Ha ras,
CBIVIACHO WIEH 3, ONpEe/eNeH M0-HaTaThK.

[IbpBonavanHara BHB Ha HOMHMHAIHMS KamuTal Ha aKIMOHEPUTE IIe Oble
[TBPTOBCKA TAWHA] u me 6sae Makcumym [TBPTOBCKA TAMHA] 3a
CpPOK, KOWTO BKIOYBa 25 ['omuHU ekcrmioaTalisi OT JaTaTa Ha THProOBCKa
excroioatanust ([ATE). BesikakBu mpuxoawm OT pe3epBUpaHUsS Ha KallaluTeT,
kouto yeenmuaBar BHB nax [TBPTOBCKA TAPIHA], e ObJaT BPbIIaHU Ha
[lon3BaTenuTe Ha MpexaTa MNOCPEACTBOM MEXAaHU3bM 3a pasNpeleisHe Ha
nevanbara ChIrilacHO WieH 9, ompeiesieH Mmo-HaTaThK.

B®3 ocHOBa Ha u3noxxeHoto, Tapudara 3a peHoc 1ie 0bJie TpPEen3YnciIeHa KbM
JTE na 6a3ata Ha OOIIUTE NEHCTBUTEITHN Pa3Xx0I1, U3BBPIIICHH 0 Ta3H J1aTa, U
aKTyalm3upaHa Ha 0a3aTa Ha JCWCTBUTENHUTE WU3BbpHieHH OrnepaTuBHU
pasxou.

Cnen ATE Tapudara 3a mpeHOC MOXKeE J1a C€ TIPEU3UHUCITN Bh3 OCHOBA Ha CIICTHUTE
YCIIOBUS:

1.1.7.1 3a cpoka na CrniopazymenusiTa 3a nperoc Ha ra3 At Cu I>xu bu u HPO
MMaT MPaBOTO Ja TOMCKAT mpepasriexaane Ha Tapudure 3a npeHoc, 3a 1a ce
rapaHTapa CIpaBe/jIiBa BBb3BPHIIAEMOCT Ha WHBECTHIIMATA, Bh3 OCHOBA Ha ,
OCBEH JPYTo, CIETHOTO:

(a) AOKa3aHU U JOKYMCHTHUPAHU JOIIBJIHUTCIIHU UHBCCTULIUU,



—(06) moxazaHM M JOKYMEHTHPAHH YBEIHUEHUS WK HaManeHus Ha OnepaTuBHATE
pasxonu;

—(B)IOKa3aHU U JIOKYMCHTHPAHU YBEIMYCHHS WM HAMAJICHUS B pa3Mepa Ha
npuxoauTe oT poroBopeH kamarurer (TIIIL, TITIO, TIIO,IIIIII) mopamm
HENPEABUANME CHONUTHS ( BKIFOUNTEITHO, HO HEOTPpaHWYABaIH ce 10, (GaTuT Ha
[Non3Bareny Ha MpekaTa WM HEBR3MOXKHOCT 32 yBelnuaBaHe Ha Kananurera Ha
IGB cBoeBpeMeHHO, WITH JIOrOBapsiHE Ha JOMBITHUTEIICH KANAIUTET BCIIC/ICTBHE
Ha OB Na3apeH TeCT);

—(r)B cnyyail Ha pa3XxoIW, H3BHPIICHH [0 OTHOIICHHWE HA WHBECTUIUH,
00ycI0BEHH OT HACTBIIBAHETO HA CHOMTHE C HENMpeoJoIuMa cuiia uinn [IpomsHa
B 3aKOHOJATEICTBOTO



HN3YUCJIEHUE HA PE@OEPEHTHATA TAPU®A 3A IPEHOC HA I1GB

Beuuku tapudu 3a mpeHoc ca M34HCIeHH Ha 0a3a Ha HeTHa pedepeHTHa Tapuda 3a MPEHOC
(HetHa pedepenTHa Tapu(a 3a mpeHoc), OT KOSITO BCHYKH Tapu(u 3a MPEHOC, 3aIOYBAIIH OT
Tapudara 3a npenoc 3a Tspa morok B npasa mocoka(TIIII) B ceoTBeTcTBHE ¢ Wwien 1.1.3 mo-
rope.

2.1 ®opmyau 3a Herna pedepentHa Tapuda 3a npeHoc

Hernara pedepentra tapuda 3a npeHoc me ce onensBa kbM JITE B cboTBeTCTBHE ChHC
ciennata popmya:

PVEvr)
NRT =
PV cs)

KBJIETO:

PV(evr): HacTosima croifHocT Ha OUakBaHUTE TOAUIIHYU MPUXOAH (KaKTO € OMpeeNIeHO B
4IieH 2.2 1mo-/10I1y)

PV (ce): Hactosma ctoifHOCT Ha Pe3epBupaH KamamureT, pe3epBUpPaH Ha TOJUIIHA 0a3a
B cboTBeTCTBHE chC CIIPK

[To-KOHKpPETHO, HACTOSIIUTE CTOMHOCTHU Ca U3UYMCIICHH CHITIACHO CIIEAHUTE HOPMYIH:
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Ksnero:

73T
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EYR;: OuakBanm npuxonu mpe3 ['oquna

731
1

ECBi: o0m PesepBupan xamaurer, pe3epupan npe3 ['oauna
CIIPK

B CBOTBETCTBHE CBHC

ROIC: Bwb3BpblilaeMOCT Ha HHBECTUPAH KaIlKUTall



2.2

2.3

OuakBaHM rOAMIIHA npuxoau

OuakBaHHTE TOAUIIHU IIPUXOAU CE€ MOJIydaBaT ChIVIACHO ClI€aHaTa (bOpMYJ'Ia:

Kpnero:
EYR;:

NIC;i:

ROIC:

T.e CRi:

DEPR:

GIC:

EYRi= ROIC x NIC; + OPEX; + DEPR

OuakBaHU FOAMIIHYI MPUXOIH
Heren unBectupan kanuran npe3 ['onunara “i”, onpenenen kato NIC(i) = NIC(i-
1) — DEPR. 3a mepBara roauna “1” NIC(1) = GIC — DEPR;

B’I)3BpaHlaCMOCT Ha MHBCCTUPAH KallUTal

Bb3BphIllaeMocT Ha KamurTaia, oTHeceHO KbM ['omuna i” u paBHo Ha ROIC x
NICiOPEX; OmnepatuBHU pa3xonu, mnpeasuaeHu mpe3 [ogmmrara “i”,
BKJIFOUMTEITHO TPENBUIACHUSIT MPOLEHT Ha WHbmanua. OnepaTUBHUTE Pa3Xxoad
BKJIIOYUBAT BCHUYKM (HKCHpaHM UM TPOMCHIMBU pa3xOJd, CBBP3aHU C
M3OBJIHCHUETO HAa OCHOBHA JEWHOCT Ha JAPYKECTBOTO M THProBCKaTa

CKCILJIoaTalyd Ha ra3ornpoBoaa.

loguiina amopTH3aIys, onpeesieHa 3a nenuTe Ha u3uncienue Ha Tapudara 3a
npeHoc , kosto ¢ paBHa Ha GIC/25, kpaero 25 ca ['omunute Ha OcBOOOXKIaBaHEe
or [ITE cernacuo unen 1, ompegenen mo-rope. 3a yact “F” or I'oguna ce
nsnon3sa DEPR x Fi. Hampumep, ako JITE ce maxa na 1™ okromspu, F(1) = Y.

bpyTten unBecTHpaH Kanurasi, KOWTO BKJIFOYBA BCUUKHA MHBECTUIIMOHHU Pa3X0JIH,
karmranm3upanu ¢ ROIC ot nataTta Ha ch31aBaHETO Ha MPOEKTHOTO APYKECTBO
Aii Cu JIxu bu no Jlatata Ha THProOBCKa €KCILIOATAIMs, OT KOUTO € W3BAJCH
pa3MepbT Ha MOIYYeHOTO 0e3Bb3ME3THO (PMHAHCHPAHE.

N3uuciaenue Ha Hernara pedepentna tapuda 3a npenoc kpm 2018r.

be3 na ce 3acsra unen 1.1.6 mo-rope, kbM 2018r. At Cu Ixu bu Beue € u3BbpIIMI U
OYaKBa Jla M3BHPILIU CIEIHUTE Pa3XOJH, U3MOI3BAHN 32 M3YUCICHHE Ha WHIUKATHBHA

tapuda

3a MPCEHOC CBIIJIACHO YCJIOBHUATA, ONHMCAHU IIO-A0JYy, U NPCABUA CHOTBCTHUTC

YYBCTBUTCIIHOCTH IIPU ITPOMsHA HA TaAPaMETPUTE.



TABJIMLIA 2.3.1

TBPTOBCKU JAHHU CBI'JTACHO CIIPK u notBspaenu ot PemenneTo 3a ocBoO0X1aBaHe

Tlom3Baren Ha Mpeskara 1 2Hon3BaTen Ha Mpexkara SHOJBBaTeH Ha MPOKATA | 11, n3paren na Mmpexata 4 | [Ton3Baren Ha MpexxaTa 5
KomnuectBo IIpoa-cr Komuuectso | [Ipoa-ct Komuuectso | [Ipoa-cr Komuuectso | [Ipoa-ct Komnuuectso | [Tpog-ct
bNcm/y roAnHA bNcm/y roAnHa bNcm/y TOaMHA bNcm/y roNHA bNcm/y TOAVHA
[THPTOBCKA TAMHA]
06110 K 06110 cpero (u3umcieHo 3a 1enuTe Ha Tapudara 3a
MIPEHOC KaTo
bNcm/y bNcm/y PV (3asBen kamarurer)/PV (1 bNcm/Y)
[TBPTOBCKA TAMHA]
[MPOEKTHU PECYPCU KbM JTE
aKIMOHEepeH aKIIMOHEPEH
EEIIB ECUD OBILIO

KaIuTan 3aeM
M€ M€ M€ M€ M€
[TBPTOBCKA TAMHA]
U3IIOJI3BAHE OT IMPOEKTA KBM ATE

Jluxen mno Bpeme Ha|OGoporeH KaruTal
OBIIU PA3XO/Y KbM JITE | CTPOUTEICTBOTO simountento JIJIC TapuueH 6anaxc OBLO
M€ M€ M€ M€ M€
[TBPTOBCKA TAMHA]
EKIIVIOATALIMOHHUA
JAHHU

TEKYIIO CPETHO IroAnHU HA PesepBupan kamanureT
ATE OPEX (2018) EKCIUVIOATALIMA (cpenHO)

M€Y Y bNcm/ly
[THPTOBCKA TAMHA]
NKOHOMUKA NRT (2018)
[TepBOHAYAITHO PV (evr) PV (ec) €/kNcm
BUK M€ bNcm PV(EvRr) =[TBPTOBCKA
[ThPTOBCKA TAMHA] PVecs  TAHHA]

Tabnuua 2.3.1 no-rope nokassa Hetnarta pedepentHa tapuda 3a npeHoc ot 2018r.:

NRT018) = [TBPTOBCKA TAMHA] €/KNcm.

Cwraacuo unenose 1.1.1 u 1.1.5, onpenenenn no-rope, Hetnara pedepenTna tapuda 3a
HPEHOC € M3YKCIICHA 3a OTpa3siBaHe Ha Pa3XOJAUTE M 3a TapaHTHPaHE Ha IIbPBOHAYAIHA
Bw3Bpaiaemoct Ha kanutana Ha akunonepute ot [ThPITOBCKA TAMHA].




2.4  UYysctBurenHoctd Ha HetHara pedepenTHa Tapuda 3a mpeHoc

Benuky u3uncieHus, U3BBPIICHH, 32 JIa CE TIOKaXKAT YyYBCTBUTCIIHOCTUTE B TO3H WieH 2.4,
ca HampaBeHu cbrimacHo wieHoBe 1.1.1 u 1.1.5 3a orTpa3sgBaHe Ha pa3xoiuTe U
II’bPBOHAYAIHATA BH3BPAIaeMOCT Ha aKIIHOHEPHUTE. Y BEIMUCHUETO HAa Bb3BPAIllaeMOCTTa
€ OIPEJICJICHO ChIIIACHO WieH 4, KOWTO Cle/[Ba NO-HATaThK.

24.1 YyBCTBUTEIHOCTH CIPSIMO OOIIUTE Pa3XOIU

CnenBamata Tabiuma IOKa3Ba YyBCTBHUTEIIHOCTTA Ha HeTHaTa pedepeHTHa
tapuda 3a IpeHoc cupsMo paszxoaute, cbriacHo wied 1.1.6 ompenenen Tyk mo-
rope.

TABJIULIA 2.4.1
[THPTOBCKA TAMHA]

2.4.2  YyscreurenHoct cupsimo OneparuBaute pazxonu (OPEX)

CrnenpamaTa Tabnuia nokasBa U3MEHEHHs Ha HeTHaTa pedepeHTHa Tapuda 3a
nperoc crpsimo n3MeneHus Ha OPEX, cerimacHo uinen 1.1.6, ompeneneH Tyk mo-
rope.

TABJIALIA 242
[TbPTOBCKA TAIHA]

2.5 CroliHocTH Ha IpeoOpaszyBaHe

CerinacHo pasnopenoutre Ha HPO B chorBercTBHE ¢ PemenneTo 3a ocBOOOX/IaBaHe,
tapudaTta 3a MpEeHOC IIe ce Mpeisiara BbB BalyTa 3a €AWHUIA EHEpTus, a UMEHHO
EBpo/kB.u (€/kWh). M3nomn3ear ce cieaunte KoehUIUEeHTH Ha Tpeodpa3yBaHe:

LHV = 36,87 MJ/Nm3;

1 MJ =0,28 kWh

U CIICI0BATEIHO:

1 €/kNm?® = 9,764 * 10”° €/kWh.

TAPUDPA 3A IHNPEHOC 3A CTAHIAPTHU IHIPOAYKTH, CBBP3AHU C
KAINAIIUTET

Cowraacno unen 1.1.3, ompeneneH Tyk mo-rope, Ta3u IriiaBa onpeaess tapudara 3a MpeHoc 3a
CTaHJAPTHU MPOAYKTH, CBP3aHU C KalalUTeT, MPOU3IH3AIM 0T HeTHaTa pedepeHTHa Tapuda
3a PEHOC .

3.1 Herna pedepentna tapuda 3a MpeHOC 3a TBbP/ MOTOK B mpasa nocoka (TIIIT)

TBepausT motok B mpasa nocoka (TIIII) ce onpenens kato HENIPEeKbCBAEM MOTOK, KOHTO
11e 3armoyBa oT BxojHaTa Touka (BXoHHUTE TOUKH) Ha KOMOTHHH, ompe/enieHa ChbriiacHo
ynied 5.2 va IGB MPEXKOBU KOJAEKC , o M3xonnara Touka B Ctapa 3aropa 1 H3XOJHH
Toukd KbM ['a3opasnpenenurenna u/unm apyra (d) cucreMa(u) CbIIaCHO WieH 5.2 Ha
IGB MPEXXOBU KOJIEKC , kotiTo e 6un pesepBupan ceriacao CIIPK u/mnm mMoxe na
0bJe pezepBupan cbritacHo wieHose 7.1, 10.1 mo 10..3 ot IGB MPEXKOBU KOJAEKC .



3.2

3.3

3.4

Cunen karo Hetnarta pedepentHa tapuda 3a nmpeHoc 0bae u3urciena kbM ITE (HPT grrg)),
Hernata tapuda 3a npenoc 3a TBbpa notok B npasa nocoka (TIIIT) (Ttnm)ce onpenens B
CBHOTBETCTBHE ChC clenHara ¢popmyna, T.e Hetnara Tapuda 3a npenoc 3a TBbp MOTOK B
mpaBa Mocoka € paBHa Ha HetHaTa pedepenTHa Tapuda 3a mpeHoc

Trrr = NRT(cop)
Herna Tapuda 3a mperoc 3a [IpexscBaem moTok B mpaBa mocoka (ITI1IT)

[IpexbpcBaeMHAT MOTOK B TIpaBa MOCOKA € OMpeAeieH KaTO MPEKhCBAEM ITOTOK, KOUTO IIe
Tpbrea oT BxoxHarta Touka (Touku) B KoMOTHHH, ompeencHa ChIIaCHO YWICHOB 5.2 Ha
IGB MPEXXKOBU KOJIEKC , no U3zxoanata Touka B Ctapa 3aropa u U3X0JHH TOUYKH KbM
lazopasnpenenurenna w/wnm apyra (u) cucrema(u), cbriaacHo uwieH 5.2 Ha IGB
MPEXOBHU KOHEKC , xoiito Mmoxe 1a Obae pe3epBupaH cbriiacHo wienose 7.3, 10.1 u
10.3. ma IGB MPEXXOBU KOJIEKC .

Cren xaro Hetnara pedepentaa Tapuda 3a nperoc 0bae nzurciaena koM ITE (HPTrr)),
Hernara pedepentrna Tapuda 3a mpeHoc 3a IlpekbcBaem moTok B mpasa mocoka (I1I1IT)
(Trmm) ce ompenenst ChIMIacHO cieaHaTa GopMya;

T||:|: =90% * NRT(COD)
Herna tapuda 3a nmpenoc 3a [IpexscBaem motok B obparna mocoka (I1110)

[IpexbpcBaemuar moTok B ooparHa mocoka (III10) e ompenmeneH kato MpeKbCBaeMUST
MOTOK, KOWTO 1Ie TpbrBa oT M3xoanara Touka B Ctapa 3aropa, onpesesieHa CbriliacHO YICH
5.2 1a IGB MPEXXOBU KOJIEKC , 10 BxomHaTa To4Ka (ToukH) B KoMOTHHH, Onpe/iesieHa
cpriacHo wieH 5.2 Ha IGB MPEXOBU KOJAEKC , koiito Mmoxe na 0ble pe3epBHUpaH
cbriacHo wienose 7.4, 10.1 u 10.3 va IGB MPEXKOBU KOJAEKC .

Cren xaro Hetnara pedepentaa Tapuda 3a nperoc 0b/1e nzurciaena koM ITE (HPTqrr)),
Hernata pedepentHa Tapuda 3a npeHoc 3a [IpekscBaem notok B oopatHa nocoka (I1I10)
(Tnmo) ce ompenens ChriIacHO ciienHara Gopmyna:

Tire = 15% * NRT(COD)

Hetna tapuda 3a npeHoc 3a TBBp/I MOTOK B oOparHa nocoka (TT10)

TBBepausT motok B obpatHa nmocoka (TI1O) e onpeneneH kato HEMPEKbCBAEMUST MOTOK,
KOMTO 1e TpbhrBa oT M3xomuara Touka B Ctapa 3aropa, ompejeieHa ChIIaCHO 4ieH 5.2
Ha IGB MPEXXOBU KOJEKC , no Bxomnara Touka (Toukn) B KomoTuHH, ornpe/ieneHa
ceriacHo wieH 5.2 Ha IGB MPEXOBU KOJEKC , koiito Moxe Ja Oblie pe3epBUpaH
cbriacHo wienose 7.2, 10.1 u 10.3 va IGB MPEXKOBU KOJAEKC .

Cren xaro Hernara pedepentHa Tapuda 3a npernoc 0be nzurciena koM JITE (HPTrr)),
Hernata pedepentna rapuda 3a npeHoc 3a TBbp/ MOoTOK B oOpaTHa nocoka (TII0)(TTmo)
ce ompenens ChbIVIAacHO ciieHaTa GopMya.

TFRF =25% * NRT(COD)



BXOJHHU TAPUOU

B crotBercTBHE ¢ uinen 1.1.2 mo-rope, Ta3u riaBa ompenens tapudara 3a nmpeHoc 3a BxomgHu
TOYKH, 3a OllcHSABaHEe HAa [OAMINIHOTO IUIAIaHe ,,TPAaHCIOPTHPAH WX TUIAIIAi", TbDKUMO OT
[Mon3BaTenute Ha MpeXKaTa B TSXHATa CHOTBETHA BXomHa TOYKa (TOYKM) 3a BCEKH pe3epBUPAH
CrannmapTeH MpoAyKT, CBbp3aH ¢ kamarureT, cbriaacHo CITPK n/unm ceriacuo wien 10 va IGB
MPEXOBU KOIAEKC , choTBETHO.

4.1

4.2

4.3

Bxonna Tapuda 3a npeHoc 3a TBBP/I MOTOK B mpaea mocoka (TTIIT)

Bxomnara Tapuda 3a npeHoc 3a TBbpA MOTOK B mpaBa mocoka (TIIIT) e ompeaenena kato
Tapudara 3a NPEeHOC , MO KosATo Iuiamar llon3BaTenuTe Ha Mpekara, KOUTO ca
pe3epBupaiy TBEpA MOoToK B mpasa nocoka (TTIIT) cernacuo CITPK winu chriaacHo uieHoBe
10.1. mo 10.3 or IGB MPEXOBU KOJEKC , npu Bxomgnara touka/m B KomotuHwu,
I'bpums, onpenenenu coriacHo wieH 5.2 va IGB MPEXXOBU KOJIEKC . 3a Ta3u nen
Bxonnata Touka/u B Komorunu mie crane BxojHara Todkara Ha CHOTBETHOTO
CriopazymeHue 3a IIpeHocC Ha ras.

Cnen xato Trrr 0b11e nzuncnena kpM JTE, Bxoxnara Tapuda 3a npeHoc 3a TBBP/ TOTOK
B mpaa mocoka (TTIIT) (Btmm) ce onpexaens cpriacHo cienHaTta Gpopmya:

ENTrrr = 17% * Trre

kpaero 17% mnpencraBnsBa cpoTHOmeHMeTo 31/182 kM/KM T.6. ObDKMHATA Ha
ra3onpoBojia, KOHUTO Iie ObJe MOJOKEH Ha TPbhIKa TEPUTOPHS CIPSAMO IsUlaTa My
ITBIDKHHA.

Bxonna Tapuda 3a npeHoc 3a [IpexbcBaem noTok B npaea mocoka (ITI11T)

Bxojanara tapuda 3a npeHoc 3a [IpexbcBaeM nmotok B npaea nocoka (I1I1I1) e onpenenena
karo Tapudara 3a mpeHoc , o kosATo 1e miamar [loi3BarennTe Ha Mpexara, KOUTO ca
pesepBupanu llpekscBaem morok B npasa mocoka (I1I1I1) cerimacao unenose 10.1 u 10.3
Ha IGB MPEXOBU KOJIEKC mnpu Bxomnara touka (toukn) B Komorunu, ['spums,
omnpenaeneHa coriiacHo wienore 5.2 va IGB MPEXKOBU KOJIEKC . 3a Ta3u nien Bxonnara
Touka (Toukn) B KomoTnnu 1mie crane BxomHara Touka Ha choTBeTHOTO CriopazyMeHue 3a
MPeHoC Ha ras.

Cnen xato Tirr Obae nzunciena koM [ATE, Bxomnara Tapuda 3a mpenoc 3a [IpexbcBaem
nmoTok B mipasa nocoka (I1I1I1) (Bnmm) ce onpexnens ceritacHo ciaenHaTa Gpopmyna :

ENTirr=17% * Tirr

kbaeTo 17% mnpencraBinsiBa cboTHOHICHHeTO 31/182 KM/KM, T.e. Ab/DKMHATa Ha
ra3onpoBojia, KOWTO Ie ObJe IMOJOKEH HA IPbIKA TEPUTOPHUS CIPAMO IsUlaTa My
JIbJDKUHA.

Bxonana rapuda 3a mpenoc 3a [IpexbpcBaem otok B oopatHa mocoka (I1110)

Bxomgnara tapuda 3a mpenoc 3a IlpexncBaem moTtok B oOpartHa mocoka (IIIIO) e
orpejieNieHa KaTo Tapudara 3a IpeHoc, Mo KosTo e miamar [lon3Barennure Ha Mpexara,
KOUTO ca pe3epBupanu lIpekbcBaeMm motok B ooparHa nocoka (I1I10) ceriacHo uneHoBe
10.1. u 10.3 na IGB MPEXOBU KOJEKC B M3sxoanara touka B Crapa 3aropa,
onpeaeneHa coriacHo wieH 5.2 va IGB MPEXXOBU KOAEKC . 3a ta3u nen M3xonnara



4.4

touka B Crapa 3aropa me crane Bxomnara Touka Ha chOTBETHOTO CriopasyMeHHe 3a
MPEHOC Ha Ta3.

Cnen xato Tirr Ob1e u3uncnena koM [ATE, Bxonnara Tapuda 3a npenoc 3a [IpexbcBaem
notok B obparHa mocoka (I1110) (Brmo) ce onpeaenst cbriiacHo cienHara popmyna:

ENTrr=83% * Tire

kpaeTo 83% mnpexacraBnsBa choTHOIIEHWeTo 151/182 KM/KM T.6. ABDKMHATA Ha
ra3onpoBojia, KOWTO Ie ObJie MOJNOKEH Ha OBIrapcka TEPUTOPHS, CIPSIMO IsiaTa My
IBIDKHAHA.

Bxomana rapuda 3a mpenoc 3a TBbpa moTok B oOpatHa mocoka (TI10)

Bxoanara tapuda 3a npenoc 3a Teepa notok B obparHa mocoka (TI1O) e onpenenena
KaTo Tapudara 3a MpeHoc, Mo KOATO e miamat [loa3BarenuTe Ha MpexaTa, KOUTO ca
pe3epeupaiu Tebp moTok B oOpatHa nocoka (TI1O) ceriaacuo uienose 10.1. mo 10.3 Ha
IGB MPEXXOBU KOJIEKC na M3xonHara Touka B Crapa 3aropa, onpeseiieHa ChIrilacHO
wired 5.2 Ha IGB MPEXOBU KOAEKC . 3a ta3zu nen U3xonnara Touka B Ctapa 3aropa
mie ctane BxonHara Touka Ha chOoTBEeTHOTO CriopazyMeHue 3a MPEHOC Ha T'as.

Cnen xato Trre 0b1¢ nzunciena koM J{TE, BxoanaTa tapuda 3a npenoc 3a TBbpJ MOTOK
B 00patHa nocoka (TI1O)(Btmo) ce onpenenst chriiacHO cliefiHata popmyJa;

ENTrre = 83% * Trre

kpaero 83% mnpexacraBnsBa choTHOIIEHWeTOo 151/182 KM/KM T.6. ABDKHHATA Ha
ra3onpoBojia, KONTO Iie ObJe MONOKEH Ha OBArapcka TEPUTOPHS , CIPSIMO IsjIarta My
IIBIDKAHA

N3XOJHU TAPUOU

B crotBercTBHe ¢ uien 1.1.2 mo-rope, Ta3u riasa onpejens tapudara 3a nperoc 3a Mzxoaau
TOYKH, AbbkUMa OT [lon3BaTennTe Ha MpexaTa 3a BCHUKH Pe3ePBUPAHU CTAaHAAPTHH MPOAYKTH,
cBbp3anu ¢ kanarnurer, cbhriaacHo CIIPK w/mnu cermacuo wien 10 ma 1IGB MPEXXOBU
KOHEKC , choTBeTHO.

5.1

Uzxonna Tapuda 3a nperoc 3a Tebpa notok B npasa mocoka (TTIIT)

Wzxomnara Tapuda 3a mpenoc 3a Teepa notok B npasa nmocoka (TIII) e onmpenenena xato
Tapudara 3a TpeHoc, Mo KosATo me Iuramar llod3BaTenuTe Ha Mpexara, KOUTO ca
pesepBupanu TBepn norok B mpaBa nocoka (TIII) cermacno CIIPK wnm cwriacHo
yirenoBe 10.1 mo 10.3 ma IGB MPEXOBU KOJIEKC, na M3xoanara touka B Crapa
3aropa ¥ M3XOIHHM TOYKH KbM [azopazmpenenurenHa w/winu japyra (M) cuctema(u) B
Bwnrapus, onpenenena cerinacuo wien 5.2 Ha IGB MPEXKOBU KOJIEKC . 3a Ta3u nen
Uzxonnarta touka B Crapa 3aropa W U3XOAHHU TOYKM KbM l'azopasnpeaenurtesiHa v/uin
npyra (u) cuctema(n) me ce npeBbpHaT B M3x0qHa Touka Ha cChOTBETHOTO CliopazyMeHne
3a [IPEHOC Ha ras.

Cnen xato Trrr Obae nzunciena Ha [ATE, M3xonHara Tapuda 3a npenoc 3a TBbpA MOTOK
B nipaBa nocoka (TIIIT)(Mtnm) ce onpenens cbriiacHO cienHara GopMya;

EXTrrr = 83% * Trer
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5.2

5.3

5.4

kpHero 83% mpencraBmsBa choTHOIIEHMETOo 151/182 KM/KM T.6. ABDKHHATA Ha
ra3onpoBojia, KOWTO e ObJie MOJOXKEH Ha OBIrapcka TEPUTOPHS, CIPSIMO IiUIaTa My
JbJDKHHA.

Wzxomna Tapuda 3a npeHoc 3a [IpekscBaem notok B npasa nmocoka (ITI11T)

M3xoxnara Tapuda 3a mpenoc 3a [IpekseBaem notok B mpasa mocoka (I11111) e onmpenenena
KaTo Tapudara 3a MpeHoc , o KoATo mie miamar [lon3Barenure Ha MpexaTa, KOUTO ca
pesepeupain [IpexkbcBaem moTok B mpaa mocoka (ITI1IT) ceraacuo wienose 10.1. u 10.3
Ha |IGB MPEJXXOBH KOJEKC na M3xoanara Touka (Touku) B CTtapa 3aropa U H3XOIHU
TOYKM KbM [ a3opasmpenenurtenHa w/wim apyra (M) cucreMa(u), ONpeleieHa ChINIACHO
uwiien 5.2 wa IGB MPEXXOBU KOJAEKC . 3a ta3u nen M3xonnara Touka B Ctapa 3aropa
W W3XOAHM TOYKM KbM [a3opasmpenenwrenHa w/wnn apyra (W) cuctema(d) Ime ce
npeBbpHAT B M3X01Ha Touka Ha choTBeTHOTO CriopazyMeHue 3a PEHOC Ha ras.

Cnen xato Tirr 0b1e u3unciiena va [ATE, M3xonnara Tapuda 3a npeHoc 3a [IpexbcBaem
notok B mpasa nocoka (ITIIT)(HMnmm) ce onpeaens chriacHo cieanata Gopmya:

EXTirr=83% * Tier

kpaero 83% mnpeacraBnsBa choTHOIIEHWeTOo 151/182 KM/KM T.€. ABDKHHATA Ha
ra3onpoBoja, KOWTO e ObJe MOJOXKEH Ha OBIrapcKa TEPUTOPHS, CIPSIMO IiUIaTa My
IIbIDKHHA.

Nzxomna Tapuda 3a mpeHoc 3a [IpekscBaem notok B oopaTtHa mocoka(I1110)

Wzxomnata Ttapuda 3a npeHoc 3a IlpexscBaeM mnoTok B oOpatHa mnocoka(I1I1O) e
orpejieNieHa kaTo Tapudara 3a IpeHocC , 1Mo KOSTO Iiie mianiar [lon3BaTenuTe Ha MpekaTa,
KOUTO ca pe3epBupaiu [IpekbcBaeM NMoToK B obpaTHa nocoka (I1I10) cerioacHo uineHoBe
10.1. u 10.3 na IGB MPEXXOBU KOJIEKC mnpu Bxomnara Touka/u Ha Crapa 3aropa,
ompexaenena ceriaacHo wieH 5.2 Ha IGB MPEXXOBU KOHAEKC . 3a ta3u nen M3xonHara
Touka/u Ha KomoTHMHHM mie ce mnpeBbpHe B M3xojHaTa TO4YKa HA CHOTBETHOTO
CrniopazyMeHue 3a TPeHOC Ha ras.

Cnen karo Tir 0bae u3unciena Ha JITE, W3xonnara tapuda 3a npeHoc 3a [IpexscBaem
moTok B oOpatHa nocoka (I1I10) ce onpenens cvriiacHo cieaHara GopMylia:

EXT|R|: =17%* T|RF

kpaero 17% mpencrasnsBa choTHOmIeHWeTo 31/182 kM/kM T.e. Jb/DKHHATA Ha
ra3onpoBojia, KOWTO Ime ObJie MOJOKEH Ha TPBIKA TEPUTOPHS, CIPSAMO IslaTa My
JIbJIKVHA.

Wzxomna Tapuda 3a npeHoc 3a Tapudara 3a TBsp HoToK B 00paTHa rocoka (TI10)

Uzxonnara tapuda 3a npenoc 3a TBepa nmotok B oOpatHa nocoka (TIIO) e ompenenena
Kato Tapudara 3a mpeHoc, o koATo uie miamar [lon3Barennre Ha Mpexara, KOUTO ca
pesepBupanu TBBp MoTok B 0OparHa nmocoka (TI1O) ceriacuo wienose 10.1 1o 10.3 Ha
IGB MPEXOBU KOJAEKC npu Bxomnara touka/u B Crapa 3aropa, orpeieicHa
cwritacHo wieHose 5.2 Ha IGB MPEXXOBU KOJIEKC . 3a Ta3u uen M3xogHaTa Touka/u B
Komortnau me ce npeBbpHe B M3xojHara Touka Ha choTBeTHOTO CropasyMeHHe 3a
MPEeHOC Ha ras.
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Crnen xato Trrr 0b1e n3unciena Ha JITE, Bxomgrara tapuda 3a mperoc 3a TBepA MMOTOK B
obparna nocoka (TIIO)(Utmo) ce onpenens cbriacHo cienHaTta Gpopmyda:

EXTerr=17% * Tere

kpgero 17% mpencraBmsBa choTHOIIEHWeTo 31/182 kM/KM T.6. Ib/DKHHATA Ha
ra3omnpoBojia, KOWTO Ie ObJAe MOJOKEH Ha TPhIKA TEPUTOPHS, CIPIMO IpIaTa My

IIbJDKUHA.

6. TAKCHU U IIVIAIITAHU A

6.1 Meceuna Takca

[Ton3Barenu Ha MpekaTa, KOUTO ca ckimouran CropasyMeHus 3a npeHoc Ha ras ¢ Ait Cu
xu by, 1m1e 3amiamar MeceyHa Takca 3a Cpoka Ha BCHUKU CHOTBETHU CriopazyMeHHs 3a
MPEHOC Ha ra3, KakTo Cle/Ba:

MFn = MNC;, * (ENTxx + EXTy)* (a0 * Ii + B)

KBJIETO

MF,:

MNC;:

ENTyxxx and EXT xxx:

Tomuna (Y):

o3HayaBa Meceunara Takca B € 3a Mecena “nt™ npes [oxunaTa

“ithn

osnayapa [omunara “i"", osnayena nporpecusno ot 1 (ATE) no
25

03HaYaBa OOIIUAT MECEUYCH PE3CPBUPAH KalalUTET WA OOIIUAT
MECEUEeH 3asBEH KamaluTer npe3 Mecena “nth n3pa3eH B KB/4
(KWh/men/IT) B choTBeTcTBHE ¢ OKOHYATEIHUS ATOKUPaH OaliaHc,
cepriacuo wied 16.9 va IGB MPEXXOBU KOAEKC ;

o3HadaBa Tapudute chriaacHo wieHore 4.1 u 5.1 wm 4.4 u 5.4
CHOTBETHO, OIPEACICHH I0-TOpe, CHOTBETHO, HW3PAa3eHH B
€/kWh/JI/TL.

o3HauaBa cwotHouienuero (OPEX) / (OPEX + amopruzanus +
BB3BPBINAEMOCT Ha KamuTajaa), H3YHCIEHO KaTo CPeaHo (YHCIo)
10 BpeMe Ha IeJIHs CPOK Ha POEKTa, 3a IeINTe Ha M3YHCIICHHE Ha
Hernara pedepenrtHa Tapuda 3a npeHoc,

O3HavaBa paBHO Ha 1- (0

O3HauaBa CBHOTHONIEHHETO Mexny aedctBurennus OPEX
(OPEXa) u nporuosupanuss OPEX; (OPEX; )B cbmara ['oxuHa
(“i") 3a uenuTe Ha n3uncnenue Ha Hetnara pedepentna Tapuda
3a ipeHoc. OPEXa e 6b1e 00exT Ha o00penue ot HPO u mie ce
06sBsBa oT Aii Cu Jlxu bu B Hauanoto Ha Beska [omuna (i)

O3HavaBa KaJICHAAPCH HNCpuoa OT 12 OCJICA0BATCIIHN MECCCIIa,

3amoyuBant Ha 1™ ssHyapu u npukrouBany Ha 317" qexkeMBpH BCsika
KaJIeH/1apHa FOJINHA;
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BB3BpBh3IIacMoCT Ha KamnuTana: O3HauyaBa BH3HATPAXKICHUETO Ha KalHWTala ChITIACHO
ne(MHAIAATA B WICH 2 TI0-TOPE;

AmopTu3zanusi: O3HaYaBa aMOPTH3AIMATA CHITIACHO OMPEACICHHETO B WieH 2 MOo-
rope.

ICGB e ny6auKkyBa Ha CBOSl yeOcaliT chOTBETHATA BXOHA U M3X0IHA Tapr(a 3a BCEKH
MPOJIYKT 32 KaIaiuTeT U 32 BCEKU BXOJI/U3XO0 | Te 11e BKirouBar (o * Ii + ), 3a ynoocTBO
Ha MPEKOBUTE MOTPEOUTEH.

Kbaero I1 = 365 unu 366 3a rogumen npoaykrt, I1 = 365/4 wim 366/4 3a TpuMecedeH
mponykt; [1=365/12 nmm 366/12 3a meceden npoaykrt, [1=1 3a qHeBHH MPOAYKTH.

6.2 Takca 3a npeBUIIaBaHE HA KamalUTET

AKO KoNr4ecTBaTa MPUPOJICH ra3 Ha MOJI3BaTeN Ha MpeKaTa HaJBUIIIABAT 3aKYTIEHUST OT
HEro KamnamwTeT 32 JaJeH Ta3oB JIeH Ha W3XOJHU TOYKH KBM paslpelleNuTeTHa H/WIN
Jpyra cucTeMa, Ha IOJI3BaTess Ha Mpekara Ie ObJie HauKMCIeHa TaKca 3a MPEBUIIIaBaHe
Ha Kamarurera. Takcara me ce opMupa, KakTo clie/Ba:

COCn = 10Qn * ((EXTxXX * (o * I + B)) * 1.2)

COCn 03HaYaBa TaKca 3a IPeBHIIABaHE HA KalalMTeT B eBpo 3a “nt™ mecell,

BB3HUKHAJ B TOquHa i1,

100Qn WHauBHoyalHH KOJMYECTBA HAJl 3aKylEHHs KalaluTeT W3pa3eHH B
KWh/JII/TT ipe3 mecerr “nth”

EXTxxx: 03HauaBa M3X0JHA Tapuda 3a MPEHOC CHINIACHO WieH 4 U 7 3a Te3u
H3XOIHM TOUKH, u3pazenu B KWh/JI/TI.

13



HEHA HA PESEPBUPAHE

7.1 TapuduTe, onpe/esieHd B WICHOBE 4 U 5 mo-rope, npeacrasisBar Llenu 3a pesepBupane 3a
TOJIUIIIHY CTAaHIAPTHU MPOAYKTH, CBBP3aHU C KalaluTeT, 3a BCEKU THPT, onpeaeicH B wieH 10
u 11 na IGB MPEXXOBU KOJIEKC.

7.2 IennTe Ha pe3epBUPaHE 3a TBBP/ KAMAIMTET II1e 0TPA3sIBAT Pa3IMYHUTE HUBA HA ThPTrOBCKU
puck, moHecen ot [lomsBarenuTe Ha Mpexkara B ['azonpoBona IGB 3a cpoka Ha mpoaykra oT
TBBP/IMSI KaNaIUTeT.

7.3 CnenoBatenHo u 0e3 ynrepd Ha pasmopealOute Ha 4diaeHoBe 4, 5 u 6, e ce mpuiarar
Koe(UIMEHTH 32 u3uKcieHune Ha [leHuTe Ha pe3epBUpaHe 3a CTAHAAPTHH MPOAYKTH, CBbP3aHHU C
KamarureT, 3a TBHP/] Kamal|uTeT ¢ M0-KPaThK CPOK (T.€. CPOK Mo-KpaThk oT eana (1) roguna).

7.4 Cnennute KoeuIMEHTH Ie ce MpuiaraT 3a ompeneisHe Ha lleHn Ha pesepBupaHe Ha
CTaHJApPTHH MPOIYKTH, Ha TBBPJ KalalmUTeT 3a CPOK MO-KpaThk OT eaHa (1) romumHa, Kato ce
HU3110J13BaT CbOTBETHUTEC TapI/I(bI/I 3a BXOACH U U3XOJCH KallallUTCT, ONPCACIICHU B YJICHOBC 4u
YJICHOBE 5, COpEe NPUII0KUMOTO, II0-TOpE:

KanamuteT Ha Tpumeceune:
ENTwx *1.1 ; EXTax* 1.1 (1.e. Tapuda 3a npeHoc 3a roauieH TBp, npoaykt + 10%)

MeceueH Kanamnurer:
ENTwx *1.2; EXTxxx*1.2 (1.e. Tapuda 3a npeHoc roauiieH TBbp npoaykt + 20%)

JIHEeBeH KamaluTeT:.
ENTwx * 1.3 ; EXTyxx * 1.3 (7.e. Tapuda 3a npeHoc roauiieH TBbpa mpoaykt + 30%)

KamanureT B paMKUTE Ha JICHS:
ENTxx * 1.4 ; EXTyx * 1.4 (1.e. Tapuda 3a mpeHOC TOAUIIEH TBHP MPOAYKT + 40%)

OIIEPATUBHMU PA3XO/JM 3A KOMITPECOPHA CTAHIIMA

Ait Cu Jxu bu mie onpenenu (1o cBost COOCTBEHA MPEICHKA, KATO CE OCHOBAaBA HA TEXHUYECKH
KPUTEPUH U KPUTEPHH 3a Oe30IacHa eKCIuIoaTalys) Aainu 1 Kkora KommnpecopHaTa cTaHius e
ObJlc M3110JI3BaHa 3a TPAHCIIOPTHPAHE Ha KOJIMYEeCTBaTa, onpe/esieHu coriiacHo wieH 13 va IGB
MPEXOBH KOJIEKC . CpoTBeTHHTE pa3xonu Ie OBAAT ONpeAeNeHH ChIiIacHo Wwi. 15 ot
MPEXXOBU KOJIEKC.

MEXAHW3BM 3A PABIIPEJAEJISAHE HA ITEYAJIBATA

be3 ymrsp6 Ha uiten 6 mo-rope, Aii Cu JIxu bu me komnencupa [lom3BarenuTe Ha Mpexara, B
cilydail e uma MpuxXoJy B M3IUIIBK BbB BPb3Ka C OYaKBaHUs (MHAHCOB IUIAH, H3UUCICH 32
OcBoOonenus nmepuo. TakaBa KOMITEHCAIH € OlleHeHa KaTo “Pasnpedenane Ha neuarbama” 3a
rapaHTHpaHe OT €JHa CTpaHa Ha O4yakBaHaTa Bb3BpbIIaeMocT Ha Al Cu [xu bu u ot npyra
CTpaHa 3a rapaHTHpaHe Ha CIipaBeanBa KoMreHcanws 3a [lon3Barenure Ha Mpexara.

[Ipenucnosue
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9.2

9.11

9.1.2

9.13

Paznopen6ute Ha 0CBOOOKIABAHETO MPEABIKAAT TIO3BOJICHHE HA AKIIMOHEPHUTE
na pgocturHar BHB, HOMHMHAJHA CJie[| JaHb4yHO o0JaraHe, paBHa Ha
[TBPTOBCKA TAMHA], npe3 menus ocBoGomeH mepuon (T.€.25 TOAMHM OT
ATE) cerinacuo 1.1.5 no-rope;

Pa3zmeppT Ha BHB Ha akiimonepure € CToiHOCTTa, TPU KOSITO TAPUYHUTE NOTOLH,
pasnpeeseHn Ha aKIIMOHEPHTE 110 BpeMe Ha MbPBUTE IBaJIeCeT U meT (25) roanHu
ot JITE, ca paBHM Ha KanuTaja 3a UHBECTUIINH, ITPEJOCTaBEH OT aKIIMOHEPUTE B
NPOABJDKEHUE Ha CBIIUSA MEPUOJ, BKIIOYHUTEIHO MbPBOHAYAIHU WHBECTHUIIUU,
JOTTBbJIHUTETH UHBECTHUIIMHU, BCSIKAKBH BB3MOXKHU TapaHIMU OT AKIIMOHEPHUTE,
HO HE BKJIIOYBAT 3aeMa, IpeocTaBeH oT ,.boarapcku Enepruen Xomnunar EAJ]
Ha At Cu Ixu bu, oGe3neuern ¢ OaHKOB 3aeM, TrapaHTHPaH OT Ibp’KaBHA
rapa"mus OT OBITapCKOTO MpaBUTEICTBO (T.€. 110 Mumnona €);

[Mnansr 3a EBITDA [onpeaeneH kaTo ()MHAHCOBHAT IUIAH, M3IMOJI3BaH OT
AxuuoHepute, 3a Aa B3eMar OKOHYATEIHOTO HMHBECTHLHMOHHO DEIICHHE BBHB
BpB3Ka ¢ MexnaycucremHara Bpb3ka |GB], kolTo TpsiOBa na ce MPHIOKH KbM
Besiko Criopasymenue 3a npenoc Ha ra3 (CI1D) e 6b1e To3u, u3uncieH koM [ITE
(COD_EBITDA);

COD_EBITDA mie ce akryanusupa Ha roauiinHa 6a3a ¢ neiicteurenaure OPEX
u CAPEX, HeoOX0oauMH 3a eKCIUIOATAIUATA, TOAIPHKKATa U YIIPABICHUETO Ha
l'azompoBoxa IGB, nokymMeHTHpaHN B CHOTBETHUS TOAMIIEH (PMHAHCOB OTYET Ha
At Cu Jlxum bu. Axryammupanusr COD_EBITDA e “Kopurupan
COD_EBITDA”.

MexaHn3bM 3a pasnpenersiHe Ha rnevandara

Cowraacno uien 1.1.5, onpenenen no-rope, “Pasnpedensinemo na neuanbama” 1e cTaBa
KaKTO CJIe/[Ba:

9.2.1

OmnpenensHe Ha CTOMHOCT

Bcesko mepBo mectmeceure Ha ['oguHaTa “it - Aii Cu Jxu bu me oxgoOpsBa
(UHAHCOBHTE OTYETH BH3 OCHOBA Ha IMpeauIIHAaTa (PUHAHCOBA roamHa “i-17.
COD_EBITDA me Obae KOpUTMpaH CHOTBETHO (KOETO IIe JAOBeAe 0
Kopurupan COD EBITDA) nocpeAacTBOM H3IION3BaHE HA JCHCTBUTEIHHUTE
¢uHaHcoBn naHHM Ha (puHaHcoBata roguHa (“i-1”) W upe3 mpecmsTaHe Ha
MapuYHUsS TIOTOK 3a OCTaBalluTe (MHAHCOBU TOJWHHM BH3 OCHOBA HAa CHLOWUTHS,
KOMTO € BB3MOXKHO 3a IIOCTOSHHO Ja ca NPOMEHWIN CTOMHOCTUTE Ha
COD_EBITDA u Bb3 ocHOBa Ha Kputepuu 3a mpeana3inBocCT.

Axo Kopurupanust COD_EBITDA me nosene no BHB Ha akumonepure 1o-
MaJIKa WJTU paBHA Ha Ta3u, onpeseneHa B wieHd 9.1.1. mo-rope, Toi HIMa 1a BoAH
JI0 TpUCHajiaHe Ha CTOWHOCTU OT npuxonute Ha A Cu J[xu bu, . B oOpatHus
ciaydaii ,ime ObJe M3YNCICHA CTOWHOCT, KOSITO Jla ObJIc U3BaICHA OT MIPUXOINUTE
Ha At Cu JI>xu bu 3aroauna “n-1”, Taka yue BHB na akunonepure aa ce Hamanu
110 pa3Mmepa, onpenesieH B wieH 9.1.1. mo-rope.

TakaBa cToifHOCT mIe ce pasriaexaa BsB @uHancosus otdeT Ha Al Cu [[xu bu
KaTo crenuaieH QoH/I, ONpeaesieH Kato “@Ponod 3a pasnpedeisine Ha neyarbama’,
u 1me ce otHacda kpM [lom3BarenuTe Ha MpexaTa OT pedepeHTHaTa (prHAHCOBA
roJiiHa TMPOMOPLMOHAIHO HA CyMara, IJIaTeHa OT TSAX Mpe3 TakaBa (prHaHCOBa
rOJIMHA.
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9.2.2

IInmamanus

Cymure, nenosupanu BbB @onza 3a pasnpeersiHe Ha neqandaTa npe3 roguHaTa

[13%4)

9.221

9.2.22

9.2.23

9224

9.2.25

9.2.2.6

9.2.2.7

17, e ObaAT IJIATCHH MPOTIOPITUOHAITHO Ha THPToOBITUTE, KAKTO CIIEIBA:

20% oT cyMuTe, JCTO3UPaHu Mpe3 FoJuHaTa “i”, 1me ObJaT MmIaTeHu

(1344

IO Kpas Ha roauHaTa “i”.

132D
1

40% oT cymuTe, JCMO3UPaHU Mpe3 TOAUHATA “i”, 1Ie OBbJAT IUIATCHH

JI0 Kpasi Ha roguHata “i+2”;

40% ot cymmuTe, AETO3UpPaHU Mpe3 TOANHATA “i”, e ObIaT IIaTeHH
IO Kpas Ha romuHaTta “i+4”.

B pamkuTe Ha THPBOTO IIecTMEcCeYre Ha (UHAHCOBATA TOAMHA “i+2”
u ¢uHaHcoBaTa ronuHa “i+4”, At Cu [xu bu me mposepsiBa BB3
ocHoBa Ha cworBeTHUs Kopurupan COD_EBITDA BHB Ha
aKIMOHepHTe M HeitHoTo chotBeTcTBHE Ha [THBPTOBCKA TAMHA].

B ciyuaii ue BHB nazgsumasa [ThbPTOBCKA TAMHA], Aii Cu [ixn
bu 1mie miatv ¢hOTBETHUTE CyMU ChINIaCHO wieHoBe 9.2.2.2 n 9.2.2.3,
ompezeneHu mo-rope. llon3BaTenure Ha Mpekara 1ie Obaar
KOMIICHCHpaHH Bb3 OCHOBa Ha KOJHYECTBOTO PesepBupaH
KamanuTeT/3asBEH  KamauTeT W Tepuoja, 3a KOWTO €
3asiBeH/pe3epBUPAH KaIaIUTeT.

B ciyuait we BHB e mox [TbPTOBCKA TAfIHA], At Cu Ixu bu e
W3M0J3Ba HaTpynaHnute cymu BbB DoHIa 3a pasmpenensHe Ha
neyanbara c 1ei 3ana3Bane Ha BHB Ha akumoHepuTe 10 M3UCKBAHHUTE
[THPTOBCKA TAVHA].

N3uncnennero na BHB Ha akiuoHepuTe 1€ ce H3BBPILUBA BCSKa
roauHa. Taka 3a cpoka Ha MpoekTa Ou MOTJIO Ja uMa Hskoiko doHma
3a pasnpezielisHe Ha nedandata BbB BPb3Ka ¢ MPEIUIIHA (UHAHCOBU
roauan (MakcumyM 1ieT (5) 3a Besika roguna). B TakbB ciydait At Cu
Jxu bu e TpsioBa na nateriu cyma ot GoH0BETE 32 pasIpeeisiHe
Ha reyayioara, KaTo U3TerJIeHaTa CyMa I11e CE OTYMTA 110 PaBHO CIIPSIMO
cymara Ha @oH/Ia 3a pasnpenensHe Ha Mevandara 3a Beska (pMHaHCOBa
rOJHa TpPONOpIHOHANHO Ha uenwss DOHJ 3a pasmpezaensHe Ha
nevanbara, ChIIeCTBYBAII ITPpe3 Ta3u (JMHAHCOBA TOMHA.
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